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Un ;; Puly6 Vhilippine Vresident Mloria Sacapagal
Grroyo paid a special visit to the opening of \atsons
latest outlet in Sanila6 the Sandaluyong Iity store
at the XS Segamall8 Yhe Vresident was joined in
her visit by advisers Sanuel Woxas6 Xecretary of
Yrade and Ondustry6 Sanual Jayrit6 Xecretary of
Nealth6 and the Ihief of the Vhilippines Hureau of
Lood and Jrug6 Sr Yorres8 Jennis Iasey6 Sanaging
Jirector of \atsons Vhilippines was on hand to welcome the distinguished visitors8

Yhe move symbolized the Vresident1s intent to reduce the price of medicines in the
Vhilippines6 a move that \atsons is fully supporting through its Iompare 0 Xave concept
in store pharmacy counters8 \atsons Iompare 0 Xave programme is in line with the
Vresident1s request to keep all drug prices transparent and allow consumers to compare
prices across a variety of pharmaceutical brands before they make a purchase8

Iustomer response has been very strong since the launch of \atsons in the
Vhilippines in Gpril this year8 Vhilippine consumers are attracted by \atsons great value6
convenience6 strong customer service and wide variety of products8 Gt present6 \atsons
operates @; health and beauty and pharmacy stores in the Vhilippines6 with at least
ten more planned to open before Ihristmas this year to serve Lilipino consumers
nationwide8 \atsons plans to expand to a total of <?: outlets throughout the country
within five years8

\ith its recent acquisition of Qruidvat Mroup6 one of Kurope1s largest health 0 beauty
and perfumeries chains6 the G8X8 \atson Mroup has now become the world1s third
largest health 0 beauty retail chain8

Yhe acquisition was catalyzed by the strong similarities in business cultures and operating
formats between the two Mroups6 with Qruidvat IKU Jick van Nedel calling the
merger -a rarity in today1s business world6 an acquisition by a partner with significant
strategic value-8

Yhe new addition will also enhance GX\1s strategic penetration of the under subscribed
health 0 beauty market in Kurope6 while the addition of Qruidvat1s ;6C:: retail outlets
brings the total number of GX\ stores to over =6<:: across Kurope and Gsia8 Yo find
out more about the Mroup1s latest global portfolio in health and beauty retailing6 please
see this issue1s Locus story on page ;:7;?8

kn,+ d{ is the quarterly family magazine of the

G8X8 \atson Mroup8 Saterials from this publication may

only be reprinted with full accreditation to *\ats Un+8

\ith a history dating back to ;B<B6 the G8X8 \atson

Mroup 2GX\3 has evolved into an international retail and

manufacturing business with operations in <: countries

in Gsia and Kurope8 Yhe Mroup operates over =6<::

retail stores6 owns more than <: water and juice brands6

and employs more than ?;6::: staff worldwide8 GX\

is a member of the world7renowned Nong Qong7based

conglomerate Nutchison \hampoa Rimited6 which has

major interests in ports6 telecommunications6 property6

energy and retail with businesses in >; countries8
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Ot is my great pleasure to announce another milestone in our corporate history6

the strategic acquisition of Qruidvat6 one of Kurope1s leading health 0 beauty

and perfumeries chains8 Qruidvat has a store portfolio exceeding ;6C:: outlets

and employs <>6::: people in six Kuropean nations8 Yhe move firmly reflects

our growing international strength and strategy by expanding the Mroup1s

presence in Kurope8

\ith the addition of Qruidvat1s ;6C:: retail stores6 the G8X8 \atson Mroup is

now one of the world1s largest health 0 beauty retailers8 Gs such6 we can all

share in the pride and excitement of this latest development8 ôu will find a more

detailed story about Qruidvat in this issue of pqwv ou8

On Nong Qong6 Lortress6 and VGWQnXNUV have both become the top retailer

in their respective markets6 while VGWQnXNUV in Xouthern Ihina is expected

to enjoy a similar status shortly8 Gllied to this6 is the strong growth of \atsons

in Gsia6 which through recent expansion and the regular opening of new outlets6

brings the total number of stores in Gsia to over @?:8 Yhis growth has been

helpful by the introduction of new concepts and initiatives in retail which continue

to enhance our position8

O would like to welcome Qruidvat to the GX\ family and take this opportunity

to thank all of our colleagues worldwide for their professionalism and effort in

growing our businesses8 Gs always6 the quality of our products and services

depend upon each one of you8

Yhe future of the G8X8 \atson Mroup in Gsia and Kurope looks stronger than

ever888 Yhank you for making all this possible8
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Rargest amongst the stores6 which each offer
over <:6::: products6 is the Segastore in
Naizhu6 Muangzhou 2see story on page
<:7<;36 which covers over <:=6::: sq8ft of
retail space and employs B?: staff8

\ith special value areas like NQ.B 2ZX.;3
zones in the Nong Qong Setro Iity
Segastore6 free parking6 playgrounds for
children6 daily Vrice \atches and a wide
variety of foodstuffs including fresh market
facilities6 the new Segastores are primed to
increase VGWQnXNUV1s growing reputation
in Ihina6 and will further reinforce its position
as Nong Qong1s
favourite brand8
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Hringing eVf`{g]de forward in the future

eVf`{g]de brtn+,|*r+
provide fresh retail concept for Gsian consumers

eVf`{g]de
named one of

top three
brands
<= :><;

Gccording to the Puly issue of nsrtq
magazine6 Gsia1s regional publication for
media6 marketing and advertising6
VGWQnXNUV is one of the three most
successful brands in Gsia8

Yhe top <: regional brands were ranked
in the survey6 compiled by Gsia Sarket
Ontelligence6 which polled readers in Ihina6
Nong Qong6 Ondonesia6 Salaysia6 the
Vhilippines6 Xingapore6 Yaiwan and
Yhailand8 Gll of the magazine1s top three
brands this year are from Nong Qong8

Ionsumers across the region were asked
to rate the major regional brands on the
basis of seven attributes8 Gmong the
attributes were 1value for money16 1quality16
1popularity16 1vision and innovation16 1long7
term presence1 and 1growth of the brand18

Weflecting its strong value proposition6
VGWQnXNUV led all brands in the category
of -value for money-8

1 2 3
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Lollowing his appointment as Ihief Kxecutive
Ufficer of GX\1s Wetail Lood Jivision in Say6
Owan Kvans is eager to accept the challenge
of bringing VGWQnXNUV forward in the
future6 and told pqwv ou how he hopes to
accomplish this } with the help of
VGWQnXNUV1s multi7talented and professional
staff8

-O am open to trying out new things and
O hope to encourage everyone within the
Jivision to follow suit6- said Sr Kvans8
-O always remindmyself that the key to success
in our business is people6 people and people8
\e emphasize developing from within and
making an investment in staff training8
Iolleagues at all levels can expect to be
involved more and more in decision7making8
Xo get ready888-

On order to prepare the team to drive
geographical expansion and inter7country

synergies6 whilst maximising operational
effectiveness within each market6 Sr Kvans
has initiated some organisational changes
and created new Yrading and Sarketing
functions8

Sr Kvans warmly welcomed the new
appointments whilst paying tribute to the work
of former VGWQnXNUV Sarketing Jirector6
Javid Jurnford6 who has taken a similar
position with the Mroup1s ZQ operation6
Xavers Nealth 0 Heauty8 -O would like to
express our sincere gratitude to Javid6 who
has ably led the Sarketing team to great
success in the enhancement of the
VGWQnXNUV brand8-

Sr Kvans is hoping the excitement to continue
VGWQnXNUV growth will be contagious6 and
hopes all of the staff will fully participate in
the process8 -Jo not be afraid to make
mistakes6- cautioned Sr Kvans6 -O run a
1ten7point strategy1 which means all new ideas
are welcome8-

Tew apointments at VGWQnXNUV D 2from left3

, ^jv \nz 2previously Huying 0 Sarketing Jirector }
Ihina3 becomes gyjmrvp Yrynl{wy , bwv [wwm for
the Jivision

, ]jv d*n 2previously Wetail Jirector } Nong Qong3
becomes ajvjprvp Yrynl{wyJ dVe_vf\cd
\wvp _wvp

, gru Xqjts 2previously Yrading Jirector }
Nong Qong3 becomes gyjmrvp Yrynl{wy , [wwm
and also ajysn{rvp Yrynl{wy for the Jivision

, f{n}n ^wktrvp 2previously a member of senior
management at Xomerfield1s in the ZQ3 becomes
en{jrt Yrynl{wyJ dVe_vf\cd \wvp _wvp

, _nvvn{q Xqn|s 2previously Linance Jirector of the
Sanufacturing Jivision } ZQ3 becomes [rvjvln
Yrynl{wy for the Jivision

Yhe VGWQnXNUV Segastore
revolution continues in Mreater
Ihina with the launch of three
new outlets6 two in Ihina
2in Muangzhou and Xhenzhen36
and Nong Qong1s first ever
Segastore at Setro Iity in
Yseung Qwan U8

Yhe new stores offer product ranges which
are unrivalled in their respective markets with
everything from traditional grocery to the
general merchandise items in constant
demand by today1s consumers8 Kach store
features distinct product zones including Hody6
Xports6 Haby Iare6 Yextile6 Klectrical and
Nome6 and Ihildren1s areasE all with the value
and high quality which has made
VGWQnXNUV famous in Nong Qong
and Ihina8



\atsons \ater in Nong Qong has succeeded in making drinking water fun this summer with a series of
promotions in partnership with four major international retail chains6 VGWQnXNUV6 A7Kleven and Iircle Q
convenience stores6 and \ellcome8

\atsons \ater teamed up with VGWQnXNUV and had romance in stock6 as those purchasing over NQ.;:
of \atsons \ater products had the opportunity for a romantic evening out in Nong Qong including dinner
for two at the posh Veninsula Notel6 followed by a helicopter ride over Nong Qong1s most renowned landmarks8
Xecond prize was an equally appealing pair of diamond rings for him and her8

Yhe promotion with A7Kleven offered a once7in7a7lifetime opportunity to experience
Nong Qong from a different perspective as anyone purchasing over NQ.;: of
\atsons \ater products received a lucky draw chance to see Nong Qong1s
fabulous skyline from the sky in an aircraft8

Iircle Q and \atsons offered a special scratch card promotion with the
purchase of any two \atsons \ater products8 Yop prizes on offer were
special training courses in Sotocross6 guaranteed to get your heart pumping8
Glso on offer were mountain bikes and \atsons souvenirs8

^{,r{+v.r +,nss
communication
in the \atsons
workplace

Uver ;@: Nong Qong Xtore Sanagers and Kxecutives gathered
together at the end of Puly for the XS Ionference6 the objective
of which6 was to review performance for the first half7year
and promote the new \atsons culture8

Way Lung6 Uperations Jirector6 reviewed the
overall results for the first half7year and set
targets for the rest of the year8 Gctive
discussion then ensued6 with all managers
agreeing to apply the new store operation
concepts to help foster new business8

Mordon Weid6 Sanaging Jirector of \atsons
Nong Qong6 encouraged all managers to equip themselves
well during this adverse economic period and provide a positive
role model for the rest of the staff8

Ot was also noted that during this difficult time6 increasing effort
needed to be put towards ensuring that targets could be
achieved and that all staff should adopt the -Lish- working
attitude6 which is to enjoy their job and make the day of
both our external and internal customers8 Of you wish to know
more about the 1Lish1 working attitude6 ask one of your
\atsons colleagues8
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Sembers of the \atsons and Lortress senior management teams in
Nong Qong recently participated in an extraordinary team7building activity6
a -\ar Mame- management training seminar8 Yhe day7long experiential7
learning programme was initiated to strengthen their ability in becoming
more effective and confident leaders8

Yhe day1s challenge of achieving results through problem7sensing6 strategic
planning6 decisive judgment6 teamwork and leadership helped foster closer
communication between the two management teams6 providing an
excellent opportunity for experience sharing8

Yhe mission was success6 as the participants bonded6 creating new
synergy between the management teams8 Gfter the battle6 several key
learnings were identified from the day1s activities including risk limitation6
personal accountability6 effective communication and result7oriented
planning6 which will help the teams improve and refine protocols in their
daily challenges within the workplace8
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Xavers1 newest concept
store6 INKIQ6 was
opened on @ Xeptember
in \orthing6 Xussex6
Kngland6 introducing an
unique and exciting twist
to everyday shopping8
INKIQ1s innovative and experimental
concept allows customers to enjoy Xavers
traditional deep discount prices in a more
modern and exciting shopping environment8

X]ZX` it out,

Wichard Yonks6 Sanaging Jirector of Xavers
Nealth 0 Heauty6 explained the new name
and concept6 -Yhe word 1check1 is common
to daily shopping and encountered quite
freelyD checklists6 health checks6 price checks
and more8 \e felt that the name would be
highly relevant to consumers and as simple
and clear as Xavers6 engaging our customers
instantly8-

Sr Yonks indicated that the first INKIQ outlet
will work both ways6 with Xavers having a
chance to test the concept1s viability through
the outlet8 -\e will test the customer response

before deciding whether
to further expand the
concept8- Of the concept
lives up to expectation6
more will be launched
in the near future8 Yhe
original <6=:: sq8ft

INKIQ store was custom designed by the
Nutchison =M design team in only two
months6 shaving four months off the traditional
store design process8

gr{v|* bn{ntrzr{, |s c|{H[||q Yv.v+v|{
r{w|1rq ,ur kn* \nzr +r++v|{I

Yhe =rd \atsons Xtaff Lorum was
was held in Puly with a focus on
strengthening two7way intra7
departmental communication8 Yo
achieve the Lorum objectives a wide
range of staff were invited to join the event including both stores and
back7office employees8

Yhe Lorum1s aim was to provide a new channel for staff to reflect their
opinions to the company in a positive and informal atmosphere8 Yhe Lorum
will enable management to respond to the concerns of staff more promptly
and effectively and can improve understanding about company policy6
helping to avoid speculation and inaccurate information8

Yhe opinions and suggestions expressed at the Lorum were constructive
and covered a variety of areas including store operation6 inter7departmental
communication and work flow8 Sost encouragingly6 the positive response
to the Lorum from all involved has provided a concrete foundation for
enhanced internal communications8

1



\atsons Yaiwan has renewed its successful pricing campaign by launching
phase > of the advertising campaign6 which consists of both Y[I and
print advertisements8 Yhis time6 internal staff were used as actors in the
campaign6 which employed a Y[ wall concept as the key visual6 reinforcing
\atsons Yaiwan1s -Jare to Xwear- message8

Xince Panuary6 \atsons Yaiwan has established its competitive pricing
strategy by kicking off a series of high profile advertising campaigns8
Yhis move has continuously attracted market attention and led to a very
positive consumer response8

\atsons participated in the ;:th Haby 0 Ihild Kxpo6 which was attended
by over <::6::: visitors8 Yhe Kxpo provided an ideal opportunity to
communicate \atsons image as the Haby Kxpert and the place to go for
baby products8 \atsons was also the proud sponsor of a ten7baby team
in the ;>th Nong Qong Irawling Iontest8 Yhe contest is judged on both
speed and costume with the \atsons team dressed up as \atsons angels8

Yhe \atsons booth at the Kxpo featured special information and a coupon
booklet with discounts on \atsons baby products8 Yhe \atsons Haby
Yalk Onformation Hooth included natal care leaflets6 applications to join the \atsons Haby
Ilub6 and private feeding and changing facilities for mothers8 Gs a souvenir of the event6
\atsons even provided a caricaturist to make free sketches of the babies8
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\atsons Yaiwan
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\atsons participates
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\atsons Yaiwan has recently opened three stores in
Xouthern Yaiwan D one in Yainan Iity and two in Qaohsiung
Iity8 \ith these new outlets6 \atsons has further
established itself as the top health and beauty retailer
in Yaiwan with <<: stores8

G recent \atsons survey of @:: Nong Qong
women has confirmed the vital role played
by women and other family members in
influencing men1s health8 Yhe survey indicates
that the support network of partners and
family members surrounding males could be
better utilized to raise awareness of important
health issues facing men8

Yhe survey reported that D

, B=/ of women agreed that men should
take better care of their health8

, ?B/ of women said they encouraged the
men in their lives to take more action for
their health8

, A>/ of women said they usually buy
healthcare products for men if needed8

, =A/ of women thought that men would be
unlikely to talk openly about health issues8

Ioinciding with this report6 \atsons launched
an innovative non7profit Sen1s Nealth
campaign as part of its Vharmacy Xelf Iare
programme8 Yhe campaign focuses on
tapping the under7utilized resource of women
in promoting better health amongst Nong
Qong people8

Xhop for n urny,uvr* zn{ at \atsons
\atsons Nong Qong Sanaging Jirector
Mordon Weid said -Sen1s Nealth is not just
a man1s issue8 Ot also impacts spouses and
families8 Oncreasing the involvement of spouses
and family members in discussing health6
recognizing risk factors and encouraging
check7ups could have a valuable impact on
men1s health in Nong Qong8 Yhis is a
completely new approach to men1s health8
Ot taps into \atsons1 ability to communicate
to thousands of women everyday through
our store network-6 added Sr Weid8

Yhe Vharmacy Xelf Iare Sen1s Nealth
campaign offers practical information }
including a schedule of health tests that
men should consider at different life stages8
Yhe materials are free } so women6 men
and family members can take them home
and benefit from the advice within8 Lree
cholesterol and blood pressure tests will also
be offered during the campaign8

EbvqqyrF V, ,ur }*r++ p|{sr*r{prG
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Jespite sweltering conditions reaching =C|I6 the \atsons Yaiwan Xports Jay
was successfully held on ;A Gugust6 with >:: staff and family members
enthusiastically participating in the day1s event8

Xports competitions included ;::S sprint6 >::S relay and a ?6:::S race8
Yhere were also fun games such as =7legged races and sack races enabling
every one to have fun8

Yhis year1s competition in Yaiwan was used to determine its team of
representatives who will be sent to the main competition in Nong Qong8

kn,+|{+ hnv/n{ g}|*,+ Yn1
gears up the staff
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Yhe recent acquisition of Qruidvat Mroup6 one of Kurope~s leading
health and beauty retailers6 significantly enhances GX\~s presence in
Kurope8 Yhis issue of pqwv ou reveals the Mroup~s new portfolio in
health and beauty8

1 `*-vq.n, Wrytv-z

2 h*rx}yrv+,r*

3 ^X^ en*v+ la

1
2

3

Yhe expanded Mroup is now well7prepared
to tackle the Kuropean market6 said Sr \ade6
-Uur competitive advantage lies in our greater
focus6 global backing and having more
convenient locations than our competitorsE
the fact that our stores are more trendy and
engaging6 offering the spirit of discovery6 is
an added bonus for retaining loyal customers
and attracting new ones8-

Yhe strong potential of the new venture was
equally realised in Kurope6 with Jick van
Nedel6 Ihief Kxecutive Ufficer of Qruidvat
Mroup calling the offer6 -a rarity in today1s
business world6 the acquisition of a company
by a shareholder with significant strategic
value8-

Sr van Nedel added that Qruidvat -expects
very6 very much from the joint venture with
G8X8 \atson8 On studying Nong Qong stores6
we found the usage of store space very
impressive and have already begun
exchanging ideas on a global approach for
OY and logistics8 \e also hope to learn the
ins and outs of Lar Kast trading from G8X8
\atson6 to improve our non7food and
promotional assortment in our Kuropean
stores8-

`*-vq.n, cr,ur*yn{q+

Yhe addition of the Qruidvat Mroup to the
G8X8 \atson 2GX\3 family in Uctober <::<
has seen GX\ rise to become the world1s
third7largest health and beauty retailer8 Yhe
exciting synergies generated by the merger
leave the door open to further growth by
continuing GX\1s progressive expansion in
the Kuropean market8 Yhe merger instantly
increases the Mroup1s Kuropean portfolio
from nine to ;< countries6 creating new
opportunities for growth amongst GX\
operations worldwide8

Une of the largest drugstore
chains in Kurope6 Qruidvat

Mroup employs over
<>6::: people8 \hen
combining its existing
;6C:: retail stores in
six Kuropean
markets6 with the
G8X8 \atson

Mroup1s @?:

stores in Gsia6 the partnership makes \atsons
the largest health 0 beauty chain outside
the Znited Xtates and the third largest in
the world8

GX\ Mroup Sanaging Jirector6 Oan \ade
expressed his enthusiasm over the merger6
-G8X8 \atson is proud to add the Qruidvat
Mroup to our personal care retail family8
Qruidvat has a similar business culture and
store format as GX\ and we believe this will
provide strong new operational synergies8-

f*vnyprnz kyrvp z{yj{nprl }jt|n

Ihief amongst these promising synergies are
the fact that the store formats for Qruidvat
and GX\ are remarkably similar6 while the
combination of Qruidvat1s extensive Kuropean
buying network and \atsons unparalleled
Gsian sourcing capabilities demonstrate a
strong potential for realising new efficiencies
globally8

Yhemerger1s advantages transcend the purely
operational level6 and are most fully realised
in the strategic opportunity which they
represent8 Ianning Lok6 Mroup Sanaging
Jirector of Nutchison \hampoa Rimited1s
2N\R36 commented on these opportunities
saying -Qruidvat Mroup was chosen for its
exceptional reputation and market leading
position8 Ot is an excellent fit for our expanding
retail business and provides many
opportunities for new global synergies8-
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Yhe merger provides an important
geographical balance for the Mroup1s retail
business6 enhancing its international presence
and both increasing and diversifying the
Mroup1s earnings in Kurope8

Jespite the general economic downturn6
GX\ felt that the high potential of the
Kuropean market warranted the investment6
as it remains relatively unsubscribed in the
health and beauty retail sector8 Gccording to
Sr van Nedel6 -Kxpenditure on cosmetics is
growing rapidly in many Kuropean countries6
most of all in Kastern Kurope8 \e expect
further growth in our basic product groups
over the coming years and intend to outpace
growth in the market by adding new product
categories6 mainly non7food8 GX\ can assist
us in helping find the best suppliers in Gsia
and negotiating the best deals8-

Yhe new team brings many strong
opportunities to the fore6 including positive
growth prospects in Qruidvat1s corporate
home market6 the Tetherlands6 and in
Helgium8 Qruidvat will also help GX\ penetrate
the Kastern Kuropean market6 which has
substantial growth potential in terms of both
MJV and store expansion8 -Hoth G8X8 \atson
and Qruidvat share a direct approach6 because
of this similarity in corporate cultures6 we
know that the new co7operation will be
successful and that we can help the G8X8
\atson family grow worldwide6 and at thrilling
speed6- added Sr van Nedel8

Z*nz wv {qn xyr+n U bwKM

Nis enthusiasm was echoed by Sr \ade
who noted that6 -GX\ will now look at
ways to successfully expand our business
across Kurope6 particularly in countries like

Q\Y aYiYef `Y`VYd bZ f\Y DPS ZU`]_k6 f\Y Kdg]XhUf Hdbgc iUe bd][]aU__k ZbgaXYX Ue U [dbWYdk
Wb`cUak ]a :B;A8 Ja f\Y :B>92e f\Y Wb`cUak iUe baY bZ f\Y Z]def fb bcYa egcYd`Ud^Yfe ]a f\Y

MYf\Yd_UaXe 3f\YeY iYdY eb_X ]a ;99948 Ja :B@>6 f\Y Z]def Kdg]XhUf IYU_f\ UaX EYUgfk efbdY iUe bcYaYX efUdf]a[
U hYdk egWWYeeZg_ YjcUae]ba ]a f\]e `Ud^Yf8

Q\Y aU`Y Kdg]XhUf 3cdbabgaWYX 0^dbkX7ZUf04 WU`Y UVbgf Vk Wb`V]a]a[ f\Y fib \]efbd]W `YUa]a[e bZ 0Kdg]X0 ]a GgfW\C
0[gacbiXYd0 UaX 0\YdVe08 0RUf0 `YUae 0VUddY_06 eb Kdg]XhUf ]e U VUddY_ Zg__ bZ [gacbiXYd dYcdYeYaf]a[ ]fe U[[dYee]hY fdUX]a[
UaX bZ hU_gUV_Y \YdVe dYcdYeYaf]a[ f\Y `Uak YeeYaf]U_ cdbXgWfe Kdg]XhUf eY__e fb ]fe Wgefb`Yde8

Kdg]XhUf \Ue Wbaf]agbge_k UW\]YhYX egWWYee ]a U__ bZ ]fe `Ud^Yfe Vk bZZYd]a[ U i]XY hUd]Yfk bZ aba7ZbbX cdbXgWfe fb[Yf\Yd
i]f\ Ua YhYd W\Ua[]a[ dUa[Y bZ cdb`bf]baU_ ]fY`e 3F\d]ef`Ue 1 bf\Yd \b_]XUke6 \bgeY\b_X UaX W\]_XdYa2e cdbXgWfe YfW84 Ue
iY__ Ue U efdba[ hU_gY Zbd `baYk cdbcbe]f]ba8 FbahYa]Yaf_k _bWUfYX efbdYe ]a \][\ efdYYfe UaX e\bcc]a[ WYafdYe UdY UWWYafgUfYX
Vk Zd]YaX_k ^abi_YX[YUV_Y Y`c_bkYYe dY]aZbdW]a[ f\Y efdYa[f\e bZ Kdg]XhUf2e ab7abaYeYaeY Vge]aYee Wg_fgdY8

Lrance6 Xpain6 Otaly and
Xcandinavia6 where we will
be helped by Qruidvat1s
position as a well7established
Kuropean retailer with strong
brand names and an excellent
buying network8-

Now best to tap new GX\ markets
in Kurope is currently under
discussion6 as each of GX\1s new
health and beauty fascias6 2seven
including Qruidvat6 Yrekpleister6 OIO Varis6
Xuperdrug6 Wossmann and Xavers in Kurope6
and \atsons in Gsia36 will be reviewed and
assessed for their various opportunities and
options8 Onitial targets have been set however6
with the Mroup aiming at achieving a ?:D?:
balance between its Gsian and Kuropean
businesses by the end of <::=8

Totwithstanding the strong potential for
Kuropean growth6 the G8X8 \atson Mroup
remains committed to its home markets in
Gsia6 where it has accumulated over ;::
years of trust and consumer goodwill8

Yhe addition of Qruidvat will have a positive
effect on the Mroup1s operations in Gsia6 with
the assessment of whether any of the existing
Kuropean brands and store formats are

suitable for Gsian markets6 both
existing and future6 such as in Ondia6

Ondonesia6 Qorea and [ietnam8

indirectly6 the operations in Gsia will reap the
benefits of the Mroup1s expanded geographic
footprint and earnings diversification6 while
G8X8 \atson Mroup1s ongoing expansion in
existing and new
Gsian markets will continue8 Gt present6
over =:: new \atsons stores are
planned for the region over the next
five years alone8

is how to become the world number
one health and beauty retailer8 \e aim
to increase our total number of health
and beauty stores to >6::: to achieve
this target within the next three years8-
said Sr \ade8

\ith the Mroup1s corporate philosophy of
becoming the leader in every market in which
it operates6 all that remains is continued
dedication and hard work to
elevate GX\ to the top slot
as the world1s largest
health and beauty retailer8
Yhe addition of Qruidvat
Mroup has moved the
Mroup up yet another rung
on the ladder8
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\ith the addition of
Qruidvat Mroup~s portfolio6
GX\ now operates over
<6B:: health 0 beauty
retail outlets around the
world6 making it the
world~s third largest health
0 beauty retailer8

4?: 9 ?: P[ with Wossmann Mermany
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Yhe GX\ Mroup1s original retailing
chain for personal care products6
\atsons ôur Versonal Xtore6 was
established in ;B<B in Muangdong
province6 Ihina6 and has grown over
the years into the largest chain of
its kind in Gsia8 Huilding upon its long7
standing reputation for quality and
innovation and high degree of
consumer confidence6 \atsons caters
to a variety of lifestyles with an
unrivalled diversity of products8
\atsons has achieved significant
market penetration6 growing at
an average of A: stores per year8
Kach store is designed around a
-discovery- concept that creates the
brand1s distinctive shopping
experienceD -Rook Mood8 Leel Mreat8
Nave Lun-8 Hesides the over <?6:::
different products \atsons carries6
it has been extremely successful in
offering a vast range of \atsons
private7label products6 symbolising the
strong trust that Gsian consumers have
in the \atsons name8

bn{qnytjvmz

Lirst acquired in ;CCB6 Yrekpleister TR
has shown strong growth ever since8
Ot is now the fourth largest chain in
the country8

bn{qnytjvmzJ Wntpr|u

Qruidvat TR is the clear market leader
in health 0 beauty in the Tetherlands8
Rocated in the very best locations
around the country6 Qruidvat TR has
been able to grow considerably over
the last five years through autonomous
growth from new store openings and
the relocation of existing stores to
larger6 better placed outlets8 Qruidvat
H was started in ;CC<6 and has enjoyed
a similar success8

dwtjvmJ X+nlq enx|ktrl jvm
\|vpjy*

Qruidvat entered a joint venture with
Jirk Wossmann MmbN in ;CC@8 Yo
date6 Wossmann stores hav_e
achieved sales growth of greater than
=?/ year on year in these three
markets8 Yhe growth can be attributed
mainly to autonomous expansion
through growth in existing stores and
new store openings8 Uur pride in the
Wossmann name has grown evenmore
recently6 after the admirable actions of
staff in the Izech Wepublic who quickly
responded to the calamitous flooding
of the past summer8 Yhanks to the
effort of the staff6 most stores were
able to reopen in just days after the
worst flooding in Izech history6 serving
its customers at a time of great need8

hvr{nm _rvpmwu

Yhe largest health 0 beauty chain within
the Qruidvat Mroup6 Xuperdrug was
acquired only one year ago8 Uperating
more than A:: stores in Kngland6
\ales6 Xcotland and Torthern Oreland6
Xuperdrug enjoys a high growth

potential which is
expected to surge
in the coming
years8 Xuperdrug in
the ZQ is especially
famous for its
assortment of
bargain Ihristmas
goods8

Wntpr|uJ bn{qnytjvmz

OIO Varis ]R was founded in Helgium
in the late ;CA:1s8 Gfter its acquisition
by Qruidvat in ;CC@6 OIO Varis ]R grew
rapidly through the opening of new
stores and enlarging6 refurbishing and
relocating existing outlets to become
the leading chain of its kind in Helgium8
OIO Varis ]R TR was founded only
in late ;CCA6 but is growing at amazing
speed with the opening of at least
one store per month8

hvr{nm _rvpmwu

Yhe Xavers chain in the Znited Qingdom
was founded in ;CBB and6 after strong
initial success6 was acquired by GX\
in <:::8 Ots deep discount format6
accentuated by simple store design6
strong logistics and low operating cost6
were in sync with the existing values
of GX\ providing added incentive for
its acquisition8 Xavers1 focus on fast7
moving toiletries products has struck
a chord within the marketplace6 spurring
significant growth in store numbers
over the past two years8

Vgk urny,u C orn-,1 *r,nvy +,|*r+ 3
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Yhe third -\atsons Nealth 0 Heauty Gwards- presentation ceremony
was held on <: Xeptember to recognize outstanding \atsons
suppliers8 Yhe event was attended by =:: guests6 amongst them
are well7known Y[ celebrities representing popular products of
suppliers8

Yhe four Hest of the Hest Gwards went to D

1 a|{t [n* ]r*ony brqvpv{r
Hest of the Hest } Nealth 0 LitnessE

2 eC\
Hest of the Hest } Versonal IareE

3 av{4+ brqvpv{r n{q ]rny,u Xn*r
Hest of the Hest } Sost Xupportive XupplierE

4 g~-v{n
Hest of the Hest } Nealth 0 Heauty8

Yhe evening also sparked a
caring atmosphere with an
auction of eight items
contributed by suppliers8 G
total of NQ.C>6<;@ was raised
for the local charity6 Iare Lor
ôur Neart1s Iardiac Vatients

Sutual Xupport Gssociation8

R
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in action

]rny,u n{q Wrn-,1 V/n*q+
ceremony held in Nong Qong

Yhe -Gmerican Kxpress 9 Lortress
Vrivate Xale-6 a five7day roadshow
at Narbor Iity Hazaar from ;B7<<
Xeptember6 fully demonstrated
the attributes of Lortress staff }
dedication6 teamwork and
commitment to achieving results8
Kven in this photo 2taken at
=D::am on <= Xeptember6 after the
team finished taking stock and
dismantling the exhibit36 spirits were
still high with the staff sharing
a strong sense of accomplishment8

Wv|,ur*z C X|npu
new arrivals at NQOG
Tuance7\atson 2NQ3 has introduced two new luxury
brands to its shop portfolios at the Nong Qong
Onternational Girport 2NQOG38 Yhe first new brand6
Hiotherm6 is a popular Lrench skincare range6 while
Ioach is a Tew ôrk7based luxury leather goods brand6
reinforcing Tuance7\atson1s tradition of carrying only
fine7quality merchandise8

Yo promote the new brands6 a Hiotherm self7standing
boutique was opened in Pune and has already benefited
from its prime exposure6 as it is located immediately
beyond the immigration halls at the airport8 Yhe latest
range of Ioach leather goods and accessories for
both men and women are now available in -Yhe Gtrium-
east store8

[|*,*r++ ,rnz +}v*v, znqr ,ur }*v.n,r +nyr n +-ppr++I

cr/ g,|*r Upenings
bnv{yn{q Xuv{n

Iity Uwners Segastore

Xhenzhen Setro Iity Segastore

Muangzhou Lujian Marden Segastore

Jalian Varkland

Muangzhou Iitic Vlaza

Muangzhou MuangHai

]|{t `|{t

Vo Yat Xhopping Ientre Xuperstore

Qai Yak Marden

Iyperport Xtore 5 <> hours Ionvenience Xtore

Lu Iheong Kstate

` Pava Woad

1 _n.n f|nq g,|*r \*n{q d}r{v{t
Eeu|,|+ +u|/+ s*|z yrs, ,| *vtu,FT
gnz+|{ an-G g,|*r e*|wrp, bn{ntr*U
\|*q|{ frvqG bn{ntv{t Yv*rp,|* E]`FU
`vzz1 mr-{tG g,|*r bn{ntr*U fn1 [-{tG
d}r*n,v|{+ Yv*rp,|*U [*n{pv+ avG
V*rn bn{ntr*I
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Xeb ob^plkp clo qeb bu`fqbjbkq tbob
`lkcfojba _v pelmmbop ifhb Lr^kd Pfk6 Xbk
vb^op ^dl4 Lr^kd rpba _^op lc rkp`bkqba
Gefkbpb pl^m ql t^pe ebo e^fo6 [fqe qeb kbt
L^fwer Qbd^pqlob4 peb fp pmlfiq clo `elf`b4
^_ib ql `ellpb colj qbkp lc _o^kap
^p TEVOkWLST
fkqolar`bp ^j^wfkd
kbt molar`qp ^ka
s^irb ql Gefkbpb
`lkprjbop6

Xeb TEVOkWLST
Qbd^pqlob alr_ibp
^p ^ afp`lrkqba
abm^oqjbkq pqlob tebob `rpqljbop `^k bkglv
^k bu`fqfkd kbt pbic5pbosf`b pelmmfkd
bksfolkjbkq tfqe nr^ifqv molar`qp ^q
rk_b^q^_ib mof`b4 molsfafkd lkb lc qeb hbvp

ql TEVOkWLST1p `lkqfkrba
pr``bpp4 fqp afccbobkqf^qflk6
-M `^jb ql pelm ebob qla^v
_b`^rpb fq1p qeb _fddbpq
prmboj^ohbq ^olrka tfqe qeb
jlpq dllap4- p^fa Lr^kd4
`irq`efkd ^ _^d lc dol`bofbp
_lrdeq ^q qeb kbt Qbd^pqlob6

Xl a^qb4 TEVOkWLST1p Qbd^pqlobp fk Gefk^
e^sb molar`ba ^j^wfkd obpriqp4 ^sbo^dfkd
kb^oiv ;84888 qo^kp^`qflkp mbo pqlob mbo a^v4
tfqe ^k ^sbo^db qo^kp^`qflk ^jlrkq lc
?8 \r^k6 Xeb fjmobppfsb qo^kp^`qflk cfdrobp
^ob bk`lro^dba _v qeb `lksbkfbkq pbosf`b
elrop lc qeb Qbd^pqlobp tef`e ^ob lmbk colj
Qlka^v qeolrde Xeropa^v colj @B88^j
qeolrde 99B88mj ^ka colj ?B;8^j qeolrde
99B;8mj lk qeb tbbhbkap6

Xeb `lkqfkrba pr``bpp lc TEVOkWLST fk
Gefk^ _labp tbii clo qeb `ljm^kv1p moljfpfkd
crqrob4 tef`e t^p jlpq ob`bkqiv `lkcfojba
tebk fq t^p k^jba lkb lc qeb qlm qeobb
_o^kap fk Epf^ _v 9BAF? j^d^wfkb 2pbb pqlov
lk m^db :36 TEVOkWLST1p `lkqfkrba doltqe
fk Gefk^ `lria pbb qeb `ljm^kv ofpb ql qeb
qlm lc kbuq vb^o1p ifpq6

CHCNC;NCP?M

Xeb kbt TEVOkWLST Qbd^pqlobp ^ob fk ifkb
tfqe ^k fk`ob^pfkd `lkprjbo qobka fk Gefk^
qlt^oap evmboj^ohbqp4 qeb `ob^qflk lc bsbo5
i^odbo pqlobp fk qeb _^qqib clo ^ pe^ob lc Gefk^1p
ofpfkd `lkprjbo pmbkafkd6 Lvmboj^ohbqp
bk^_ib bkqfob c^jfifbp ql pmbka pbsbo^i elrop
^q ^ qfjb pelmmfkd clo bsbovqefkd colj cobpe
molar`b ql XZ pbqp ^ka ^ob nrf`hiv d^fkfkd
mlmri^ofqv ^jlkd Gefk^1p doltfkd `lkprjbo
`i^pp clo qebfo molar`q o^kdb ^ka `lksbkfbk`b6

E``loafkd ql Qo Is^kp4 -Xeb Gefkbpb
`lkprjbo e^p ib^mcolddba colj prmboj^ohbqp
ql evmboj^ohbqp6- TEVOkWLST Qbd^pqlob1p
buqbkpfsb molar`q lccbofkdp ^ob ^ kb`bppfqv
ql `ljmbqb fk Gefk^4 ^ jlob `ljmbqfqfsb
j^ohbq qe^k Llkd Olkd tfqe j^kv lc qeb
tloia1p j^glo obq^fibop qovfkd ql bpq^_ifpe qebfo
mobpbk`b6 -Xla^v4 TEVOkWLST fk Gefk^
obmobpbkqp ^ lkb5pqlm5pelm
bksfolkjbkq clo molar`qp ^q
rk_b^q^_ib s^irb6 [b
afccbobkqf^qb lropbisbp
qeolrde lro cobpe clla4
_bqqbo `elf`b4 bu`fqfkd pqlob
abpfdkp4 bsbova^v ilt mof`b
dr^o^kqbb4 efdebo nr^ifqv
molar`qp ^ka tloia5`i^pp `rpqljbo pbosf`b4-
^aaba Qo Is^kp6 Xefp pfjmib clojri^ e^p
pbbk TEVOkWLST ofpb ql _b`ljb qeb _o^ka
qe^q `rpqljbop fk Llkd Olkd jlpq qorpq4
^ pq^qrp tef`e qeb `ljm^kv elmbp ql lkb
a^v pe^ob fk qeb Gefk^ j^ohbq6

TEVOkWLST1p `ljmbqfqfsb ^as^kq^db fp
croqebo bke^k`ba _v fqp Llkd Olkd efpqlov6
-[b ^ob ^ Gefkbpb `ljm^kv pl tb
rkabopq^ka qeb `riqrob ^ka mobcbobk`bp lc
qeb Gefkbpb `rpqljbo4- bkqerpba Qo Is^kp4
^aafkd qe^q -[b ^ob qeb _bpq cobpe clla
molsfabo ^ka ^ob bsbk `eb^mbo qe^k qeb tbq
j^ohbqp6-

Xefp obmrq^qflk jb^kq qe^q lk qeb a^v lc qeb
L^fwer Qbd^pqlob1p Ko^ka Smbkfkd4 qeb
allop lmbkba ql `rpqljbop orpefkd clo qeb
bp`^i^qlop4 b^dboiv pb^o`efkd clo qebfo c^slrofqb
fqbjp4 tebqebo of`b `llhbop ^q lkiv =A \r^k
2^_lrq YW.?3 lo `llhfkd lfi ^q ;>6@ \r^k
2YW.<6<36 [ebk qeb ^fpibp ^ob crii fk ^ <5pqlobv
prmboj^ohbq tfqe lsbo :884888 pn6cq lc
pelmmfkd pm^`b4 vlr hklt fq fp `oltaba6

1w3,H4~01 q^hbp qeb ib^a
fk yBCH;VM MOJ?LG;LE?N L?PIFONCIH
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a^qbp _^`h ql 9A@<4 tebk TEVOkWLST
_b`^jb qeb cfopq clobfdk obq^fibo fk qeb Gefk^
j^ohbq tfqe fqp prmboj^ohbqp fk Webhlr6 Ep
qeb pqlobp e^sb doltk fk pfwb4 pl qll e^p qeb
`ljm^kv1p obmrq^qflk fk Gefk^4 obcib`qfkd
te^q Qo Is^kp `^iip -Xeb buqobjb fjmloq^k`b
lc Kr^kdwelr ^ka plrqebok Gefk^ ql
TEVOkWLST4 tebob lro dl^i fp klqefkd ibpp
qe^k _b`ljfkd qeb krj_bo lkb clla obq^fibo6-

[fqe qeb pr``bpp lc qeb kbt Qbd^pqlob4
TEVOkWLST fp tbii lk qeb t^v ql ^`efbsfkd
qefp ilcqv mlpfqflk4 ^p lk W^qroa^v4 9<
Wbmqbj_bo4 qelrp^kap lc mblmib d^qeboba
lrqpfab qeb L^fwer Qbd^pqlob colj ^p b^oiv
^p ?B88^j4 ^ii elmfkd ql _b qeb cfopq fkpfab
qeb kbt TEVOkWLST6 Jlo qelrp^kap lc
nrbrfkd `rpqljbop4 fq t^p tloqe qeb t^fq4
tfqe qeb L^fwer Qbd^pqlob ebo^iafkd4 nrfqb
ifqbo^iiv4 ^ cobpe bumbofbk`b clo Gefkbpb
`lkprjbop6

Ssbo qeb vb^op4 TEVOkWLST1p lrqillh fk
Gefk^ e^p `e^kdba6 Mk 9AAA4 qeb `ljm^kv
pefcqba fqp cl`rp ql plrqebok Gefk^ ^ka _bd^k
`lkar`qfkd buqbkpfsb j^ohbq obpb^o`e lk
`lkprjbo _be^sflro ^ka mobcbobk`bp6 Xeb
obpriqp rpeboba fk ^ `ljmibqbiv kbt pqlob
cloj^q tebk4 fk :8884 TEVOkWLST lmbkba
fqp cfopq Wrmbopqlob ^q qeb GXW Gbkqob fk
Kr^kdwelr6 Xeb pqlob t^p nrf`hiv cliiltba
_v ^ 9:84888 pn6cq6 Qbd^pqlob fk Xf^k Lb
Hfpqof`q fk :889 ^ka `lkqfkrbp tfqe qeb ob`loa5
_ob^hfkd i^rk`e lc qeb i^odbpq Qbd^pqlob
fk L^fwer6

Qo Is^kp ^qqof_rqbp qeb Kolrm1p pr``bpp fk
Gefk^ ql ^ pfjmib clojri^4 -TEVOkWLST1p
m^pq pr``bpp e^p `ljb colj ifpqbkfkd4 ^ka
nrf`hiv obpmlkafkd4 ql qeb kbbap lc lro
`rpqljbop6 [b e^sb _b`ljb qeb fkarpqov
ib^abo fk Llkd Olkd ^ka elmb ql ibsbo^db
qefp bumboqfpb ql croqebo bpq^_ifpe qeb _o^ka
fk Gefk^6-

[^ihfkd qeolrde Kr^kdwelr1p _rpqifkd L^fwer
Hfpqof`q e^p _b`ljb jlob lc ^ `e^iibkdb qe^k
bsbo _bclob6 Xla^v1p L^fwer fp riqo^5jlabok4
fkarpqoflrp ^ka `oltaba tfqe mblmib ^ka
`^op6 Jfqqfkdiv4 qefp efsb lc erj^kfqv4 2L^fwer
fp eljb ql lsbo ;884888 mblmib34 e^p _b`ljb
qeb pfqb lc TEVOkWLST1p i^odbpq bsbo
Qbd^pqlob4 ^ :8;4@@8 pn6cq obq^fi `bkqob
lccbofkd bsbovqefkd colj ^fo `lkafqflkbop ql
wr``efkf6 -[b pbii bsbovqefkd bu`bmq `^op ^ka
elrpbp4 ^ka fk c^`q4 tb ^ob illhfkd fkql qebpb
fk qeb crqrob4- p^fa Mt^k Is^kp4 Gefbc Iub`rqfsb
Sccf`bo lc E6W6 [^qplk1p Vbq^fi Jlla Hfsfpflk6

Lb^a ^ka pelriabop ^_lsb lqebo obq^fibop fk
Gefk^4 qeb j^ppfsb Qbd^pqlob fp moljfkbkqiv
fabkqfcfba _v ^k bnr^iiv dfd^kqf` ;4;88 pn6cq

TEVOkWLST pfdk4 tfqe qeb c^jfif^o
kblk -T- sfpf_ib ql ^kvlkb tfqefk
<88j6 Mq fp klq b^pv ql bob`q pfdk^db
lc qefp pfwb fk Gefk^ ^ka fp lkiv
mlppf_ib ^cqbo fkqbkpfsb if^fplk tfqe
il`^i dlsbokjbkq ql bkprob qe^q
^ii p^cbqv obdri^qflkp ^ob jbq6

Xeb pfdk klq lkiv moljfkbkqiv
fabkqfcfbp qeb kbt TEVOkWLST
Qbd^pqlob fk Kr^kdwelr _rq
pbosbp ^p ^ pvj_li lc qeb qorpqba

mlpfqflk TEVOkWLST e^p ^pprjba clo
j^fki^ka pelmmbop4 ^ka diltfkdiv obcib`qp
qeb `ljm^kv1p `ilpb m^oqkbopefm tfqe
dlsbokjbkq lccf`f^ip6 -[lohfkd `ilpbiv tfqe
il`^i dlsbokjbkq ^rqelofqfbp fp sfq^i6 [b
rkabopq^ka sbov tbii qe^q `lrkqov tlria klq
`e^kdb clo rp4 tb e^sb ql `e^kdb clo qeb
`lrkqov4- ^aaba Qo Is^kp6

Xeb L^fwer Hfpqof`q Qbd^pqlob fp
TEVOkWLST1p clroqe Qbd^pqlob fk plrqebok
Gefk^4 `lkqfkrfkd ^ efpqlof` mol`bpp tef`e
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9?qe EW[ Kolrm
4CHACHA yIHN?MN
Xeb cfk^ip lc qeb E6W6 [^qplk Kolrm Wfkdfkd Glkqbpq tbob ebia ^q qeb We^qfk Xltk L^ii fk
Llkd Olkd lk : Erdrpq6 Xeb `ljmbqfqflk cb^qroba 9@ bjmilvbbp4 ^ii q^ibkqba pfkdbop ^ka
mboclojbop4 colj ^olrka Epf^ fk`irafkd Llkd Olkd4 We^kde^f4 Xe^fi^ka ^ka X̂ ft^k6

Xeb pq^ka^oa lc ^ii `lkqbpq^kqp t^p bnr^iiv lrqpq^kafkd6 Xl ^ppfpq qeb gradbp fk qebfo afccf`riq
ab`fpflk4 qeb `lkqbpq t^p afsfaba fkql qtl m^oqpB fkafsfar^i ^ka dolrm mbocloj^k`bp6 Xeb fkafsfar^i
olrqfkbp p^t qeb mboclojbop pfkd mob5pbib`qba mfb`bpC tefib fk qeb dolrm `ljmbqfqflk4 qeb
mboclojbop tbob dolrmba fkql qb^jp lc qeobb ^ka ^phba ql nrf`hiv `elobldo^me ^ dolrm
mbocloj^k`b clo cfijfkd ^ jrpf` sfabl6

Wfu m^oqf`fm^kqp tbob `elpbk colj qeb 9@ fkafsfar^ip clo qeb cfk^i olrka6 I^`e t^p qebk ^phba
ql `ellpb ^ka pfkd ^ plkd tfqe mf^kl ^``ljm^kfjbkq6 Zfk`bkq Ge^kd tlk qeb `lkqbpq4

FlFl ]e^kd t^p k^jba Jfopq orkkbo5rm ^ka
Vfkdib Xlkd4 Wb`lka orkkbo5rm6

Flqe qeb ^rafbk`b ^ka m^oqf`fm^kqp bkglvba
qebjpbisbp qelolrdeiv arofkd qeb qeobb5elro `lkqbpq6
G^kql5mlm pq^o Hbkfpb Ll ^qqbkaba ^p ^ pmb`f^i
drbpq ^ka ^ipl mboclojba ^q qeb `lkqbpq6

2Wbb m^db 9@ clo jlob abq^fiba pqlofbp lc te^q qeb
tfkkbop p^fa -Ecqbo qeb Ko^ka Jfk^i-3

K 7CH=?HN yB;HAi =IHN?MN =B;GJCIH
I@ NB? =IHN?MN L?=?CPCHA BCM NLIJBS
@LIG *Q;H {P;HMi y{0 I@ 3?N;CF
|II> zCPCMCIHk

L 3C=ES yB?OHAi 3?ACIH;F .;H;ACHA
zCL?=NIL U +OC=? e 4I@N zLCHEM
gwMC;hi JL?M?HNM ; MIOP?HCL NI 8CHA
9CJ QBI L?JL?M?HN?> NB? J;H?F
I@ DO>A?Mk

M +IBH 8CFFCGINNi .;H;ACHA zCL?=NIL
I@ |ILNL?MMi JL?M?HNM MIOP?HCLM
NI J;LNC=CJ;HNMk

N }IL>IH 3?C>i .;H;ACHA zCL?=NIL
I@ 8;NMIHM ~,i JL?M?HNM NB? x?MN
4N;A? 1?L@ILG;H=? wQ;L> NI
x?MM |OHAk

O wFF J;LNC=CJ;HNM Q?L? L?KOCL?> NI
MN;A? ; ALIOJ J?L@ILG;H=?k

P 8CHH?LM I@ NB? x?MN 5?;G
1?L@ILG;H=? wQ;L>k

Q w M;FON? NI NB? w48 }LIOJ 4CHACHA
yIHN?MN ILA;HCTCHA =IGGCNN??
>OLCHA NB? }LIOJ 1?L@ILG;H=?
yIGJ?NCNCIHk

R 0H 4IHA v wFF NB? =IHN?MN;HNM
A;NB?L?> IHjMN;A? @IL ; ALIOJ @CH;F?k

S 4BIQ 5CG? v x?MM |OHA JON IH
NB? <?MN MN;A? J?L@ILG;H=? NI QCH
NB? ;Q;L>k
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Xeb ^kkr^i EW[ _illa alk^qflk a^v t^p ebia ^q [^qplk Llrpb fk Llkd Olkd lk ? Erdrpq :88:6
Qlob qe^k =8 `lk`bokba pq^cc jbj_bop alk^qba _illa qeolrdelrq qeb a^v6

E6W6[^qplk
1<G9D E<>> <E ;FCED

Jliiltfkd qebfo sf`qlov fk qeb :888 Lrq`efplk [e^jml^ Pfjfqba 2L[P3
F^phbq_^ii Gljmbqfqflk4 qeb EW[ F^phbq_^ii Xb^j ^d^fk moldobppba ql
qeb cfk^ip fk :88:4 k^ooltiv ilpfkd ql Lrq`efplk Xbib`ljjrkf`^qflkp
2Llkd Olkd36 Hbpmfqb c^iifkd ^q qeb cfk^i eroaib4 qeb EW[ qb^j fp bsbk jlob
abaf`^qba ql pi^j arkhfkd qeb `ljmbqfqflk kbuq vb^o6

E6W6 [^qplk Kolrm
06D=9E76>> 496?

Xeb EW[ Jfsb5E5Wfab Qfuba F^phbq_^ii
Gljmbqfqflk :88: t^p pr``bppcriiv ebia ^q
qeb Llkd Olkd Wmloqp Mkpqfqrqb fk We^qfk lsbo
qeobb tbbhbkap fk Nrkb ^ka Nriv6

Ikglvfkd obmb^q pr``bpp4 qeb Gljmbqfqflk t^p
^d^fk tlk _v i^pq vb^o1p abcbkafkd `e^jmflkp
qeb EW[ Vbq^fi Jlla Hfsfpflk6 Q^ifk^ Rd^f4
Kbkbo^i Q^k^dbo lc Kolrm Tr_if` Vbi^qflkp
mobpbkqba qeb qolmev ql qeb `e^jmflkp6

Jfsb5E5Wfab Jrk

K yB;GJCIHM / kq+nux b{{p `u-u*u{z

L mMN 3OHH?LMjOJ / kq+nux h{zZb{{p `u-u*u{z

M nH> 3OHH?LMjOJ / gnz,rno+,~uzs `u-u*u{z

K 5B? w48 ~IIJMN?LM L?=?CPCHA NB?CL LOHH?LMjOJ NLIJBS
;N NB? nlln ~8- x;ME?N<;FF yIGJ?NCNCIHk

L w48 CH ;=NCIHk

K L

K L

M

mt

@;GCFS G;NN?LM
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Ecqbo qeb }L;H> |CH;F kkk

27BHHK3 ?I 8 NLB?GFJD OK =FJ@BJO5 <EFN FN ;PN?J
CMKI 7PI?J :BNKPM@BN4 6KJDM?OPH?OFKJN1 >KP ?MB
?IKJD OEB CFJ?HFNON12 Jlo jlob qe^k ^ vb^o4 M e^a
_bbk t^fqfkd clo qefp melkb `^ii6 Mk c^`q4 bsbo pfk`b
M glfkba [^qplkp4 M t^p abqbojfkba ql qov jv ir`h
tfqe fqp pfkdfkd `lkqbpq6 M t^kqba ql _b m^oq lc qeb
di^jlolrp cfk^i ebia bsbov vb^o fk Llkd Olkd6 \lr
`lria fj^dfkb elt ^_plirqbiv qeofiiba M t^p tebk
M hkbt M tlria obmobpbkq [^qplkp X̂ ft^k6

Isbov jljbkq M bumbofbk`ba fk Llkd Olkd y qeb
^oo^kdbjbkq4 qeb orkaltk4 qeb mobm^o^qflk y t^p
rkclodbqq^_ib6 Eka M t^p do^qbcri ql qeb We^ Xfk
Xltk L^ii clo molsfafkd jb tfqe pr`e ^ `e^ojfkd
pq^db6 M jrpq qe^kh qeb Kolrm Lrj^k Vbplro`bp
`liib^drbp fk Llkd Olkd4 ^p tbii ^p jv cbiilt
`lkqbpq^kqp ^ka qeb `obtjbj_bop6 M ^ipl t^kq
ql qe^kh Lr^kd Lrf5ifkd4 Pfkd 2jv qb^`ebo34 pqlob
j^k^dbo Ekk ^ka jv c^jfiv4 tel cibt ^ii qeb
t^v ql Llkd Olkd ql prmmloq jb6 Eka jv m^oqkbo
Obiiv y M t^kq ql p^v tb ^ob qeb _bpq sl`^i
m^oqkbop6 Vbjbj_bo tb j^ab ^ mibadb qe^q
tb tlria efq qeb Llkd Olkd jrpf` p`bkb tebk

M t^p afp`e^odba colj
^ojvD Eka jv `^obo
Wrp^k4 tfqelrq ebo M
tlria kbsbo _b ^_ib ql
q^hb qeb ^t^oa eljb6
M tfii kbsbo clodbq ebo
tlkabocri `^ob ^ka
^qqbkqflk arofkd jv pq^v
fk Llkd Olkd6 Wrp^k4
Obiiv ^ka M ltb pl jr`e
ql vlr6 Jfk^iiv4 M t^kq ql qbii

bsbovlkb tel e^p
ebimba jbB qefp
^t^oa fp ^ipl vlrop,

y~w.1*0/
x.3}*38 h-{3,
[^qplkp X̂ ft^k y
Wqlob Smbo^qflkp Hbmq6

Sk : Erdrpq4 M e^a qeb elklro ql
glfk qeb [^qplk1p Wfkdfkd Glkqbpq
clo qeb pb`lka qfjb6 M t^p ^p e^mmv
^p M t^p kboslrp6 M ob^iiv t^kqba
ql _b ^jlkd qeb _bpq qeobb4 _rq M
hkbt fq t^pk1q b^pv6 Xe^khp ql qeb
prmmloq ^ka bk`lro^dbjbkq _v jv
Lrj^k Vbplro`bp `liib^drbp fk
Llkd Olkd ^p tbii ^p ^ii qeb lqebo
`lkqbpq^kqp4 M j^k^dba ql _b`ljb
jlob obi^uba6 Xebv `^oba pl jr`e
clo jb6 Pfhb Ekfq^4 peb t^p pl ^qqbkqfsb qe^q peb bsbk _lrdeq jb
^k rj_obii^6 Eka Q^kav4 peb pq^vba tfqe rp ^ii qeb qfjb4 q^hfkd `^ob
lc bsbovqefkd6 M ob^iiv ^ajfoba qebfo abaf`^qflk6 Sk qeb a^v lc `lkqbpq4
M t^p praabkiv ^qq^`hba _v cfqp lc `lrdefkd6 Pr`hfiv bklrde4 jv
X̂ ft^k `liib^drbp d^sb jb pljb jbaf`fkb4 ^asfpfkd jb ql aofkh
jlob elq t^qbo ^ka obi^u6 M t^p sbov do^qbcri ql qebj6

Sk pq^db M qofba ql al jv sbov _bpq6 [ebk qeb obpriqp tbob ^kklrk`ba4
M t^pk1q qeb cfcqe4 qeb clroqe lo qeb qefoa orkkbo5rm6 M ilpq c^fqe6 Rlq
clo lkb pb`lka afa M bumb`q qe^q M tlria _b qeb cfopq orkkbo5rm6
M pfjmiv _ropq fkql qb^op6 M t^p pl bjlqflk^i4 rqqboiv pmbb`eibpp4
^iqelrde qebob t^p pl jr`e M t^kqba ql p^v ^q qe^q sbov jljbkq6
M afa fq6 Qv mbocloj^k`b tlk6 M tlria ifhb ql qe^kh [^qplk clo dfsfkd
jb qefp lmmloqrkfqv6 M tlria ifhb ql qe^kh ^ii jv `liib^drbp fk
Llkd Olkd ^ka We^kde^f6 M tlria ifhb ql ibq vlr hklt qe^q vlr d^sb
jb qefp lmmloqrkfqv ^ka M afak1q ibq vlr altk6

M tfii ^it^vp objbj_bo qeb pb`lka lc Erdrpq :88:6 M ilsb
Llkd Olkd4 M ilsb vlr ^ii,

|CLMN LOHH?LjOJ
g4g4 z-{3,
[^qplkp Gefk^ 2We^kde^f3 y Wqlob Smbo^qflkp Hbmq6

,

Xefp t^p qeb qefoa qfjb M glfkba qeb cfk^i4 ^ipl qeb e^mmfbpq6
Rlq lkiv _b`^rpb M _b`^jb qeb pb`lka orkkbo5rm4
_rq ^ipl _b`^rpb lc qeb elklro lc pq^kafkd lk qeb
p^jb pq^db tfqe pl j^kv lrqpq^kafkd pfkdbop4 tel
`^jb ql Llkd Olkd ql `ljmbqb tfqe jb6 Xebfo m^ppflk

^ka abaf`^qflk t^p bubjmi^ov6 Ejlkd qeb krjbolrp mblmib M tlria ifhb ql qe^kh4
M ^j m^oqf`ri^oiv do^qbcri ql qeb `elobldo^mebo Pbl4 clo efp m^qfbkq `l^`efkd4 ^ka
qeb fj^db afob`qlo Lboj^k4 clo jv pq^db lrqcfq6 Xe^kh vlr ^ii6

4?=IH> LOHH?LjOJ

u.3,1* w43,
Llkd Olkd [^qbo Flqqifk y W^ibp Hbmq6
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4?GCjB;L>
=B??M?M

{ Wlcqbo qe^k e^oa
`ebbpbp4 _rq pjllqe ^ka
jlfpq

{ Wj^ii elibp4 lo 1bvbp14 cloj fk
qeb m^pqb arofkd qeb
cbojbkq^qflk mol`bpp

{ I^qbk ^p fp4 ^aaba ql
p^katf`ebp4 do^qba4 lo `rq
fkql pj^ii mfb`bp ql _b _^hba
fk afpebp

{ Mk`irabp Ia^j4 Klra^4
Q^^pa^j4 Qfjlibqqb4 L^s^oqf
^ka Ijjbkq^i

8BCN? GIOF> =B??M?M

{ Wlcq tfqe lrqbo proc^`bp
`lsboba fk ^ tefqb jlria

{ Vbi^qfsbiv peloq j^qrofkd
mbofla

{ Qfia p^iqv ci^slro

{ E m^ib vbiilt m^pqb tef`e fp
buqobjbiv plcq ^ka `ob^jv
tebk ofmb

{ X̂ pqb _b`ljbp jlob ol_rpq
tebk fq j^qrobp

{ E``ljm^kv tfqe ^ ifdeq
oba tfkb

{ Mk`irabp G^jbj_boq ^ka Fofb

xFO? GIOF> =B??M?M

{ Q^ab lc `lt1p lo pebbm1p jfih

{ Q^qroba tfqe _irb jlria
tef`e `ob^qbp ^ j^o_iba
m^qqbok lk qeb `ebbpb

{ Scqbk `vifkaof`^i fk pe^mb ^ka
o^kdb colj :6= hd ql > hd

{ Xeb `bkqob4 tebob qeb _irb5
sbfkp `lksbodb4 fp `lkpfaboba
qeb q^pqfbpq

{ We^om ci^slro ^ka mfnr^kq
^olj^ tfqe p^iqv rkaboqlkbp

{ E``ljm^kv tfqe _ob^a ^ka
_rqqbo clo ^ jfiabo q^pqb lo
aofwwib ifdeqiv tfqe elkbv ql
ebfdeqbk qeb ci^slro

{ Q^q`e tbii tfqe ^ crii5_lafba
oba tfkb4 _bbo lo tefphbv

{ Mk`irabp Vlnrbcloq4 H^k^_ir4
Klodlkwli^4 Firb Wqfiqlk ^ka
Kboj^k _irb

|L?MB =B??M?M

{ Xebpb ^ob
`ebbpbp klq
ofmbkba ^q ^ii
lo lkiv clo
^ cbt a^vp

{ E cobpe clla
qe^q j^v _b bnr^qba tfqe qlcr

{ Q^v _b b^qbk tfqe g^j4 elkbv4
prd^o4 ebo_p lo pmf`bp

{ Welria _b b^qbk tefib cobpe

{ Mk`irabp Jbq^4 Qlww^obii^4
Q^p`^omlkb4 Vf`lqq^ ^ka
Glqq^db Gebbpb

8;MB?> LCH> =B??M?M

{ Zbov mlmri^o tfqe dlrojbqp

{ Wroc^`b fp t^peba tfqe _ofkb4
_o^kav4 qeb il`^i _obt lo
lqebo ifnrfa

{ Xeb proc^`b fp pljbte^q e^oa
^ka e^p fqp ltk mb`rif^o p`bkq

{ T^pqb fp plcq ^ka drjjv fkpfab

{ Vf`e4 afpqfk`q ci^slro tef`e dbqp
pqolkdbo ^p fq j^qrobp

{ Q^q`e tbii tfqe ^ ol_rpq oba
tfkb lo `ldk^`

{ Mk`irabp Tlkq P1Isbnrb4
Qrkpqbo4 Lbosb4
[bfppi^`hbo ^ka
X̂ ibddfl

~;L> =B??M?M

{ Qlob `ljmobppba ^ka abkpbo
qe^k pbjf5e^oa `ebbpbp

{ Hfccbop colj qeb pbjf5e^oa
s^ofbqfbp fk qe^q qeb `roap e^sb
_bbk 1`llhba1 moflo ql _bfkd
mobppba

{ Mjmolsbp fk q^pqb qeb ilkdbo fq
fp pqloba

{ Hbbm4 crii5_lafba ci^slro

{ Xeb o^tj^qbof^i clo mol`bppba
`ebbpb

{ I^qbk ^p fp4 rpba fk `llhfkd4
do^qba ^ka ^aaba ql afpebp
lo rpba ^p ^ pb^plkfkd

{ Fbpq j^q`eba tfqe ^ ifdeq oba
lo olpb tfkb

{ Mk`irabp Fb^rcloq4 Fbodh^pb4
Gebaa^o4 Q^k`ebdl ^ka
T^ojfdf^kl Vbddf^kl

5B? DISM
lc tfkb q^pqfkd666
8CH? N;MNCHA CM NLOFS ;H ?RJ?LC?H=? I@ NB? M?HM?Mi
CHPIFPCHA MCABNi MG?FF ;H> N;MN? CH ; G;HH?L
QBC=B OH@IF>M NB? QIH>?L@OF GSMN?LC?M CHMC>?
?P?LS AF;MMk

Wfdeq
Fbclob q^pqfkd qeb tfkb4 bu^jfkb fq `^obcriiv ^d^fkpq ^ ifdeq _^`hdolrka
ql gradb fqp `i^ofqv ^ka _ofdeqkbpp6 Xl abqbojfkb qeb ^i`leli `lkqbkq4
ptfoi qeb tfkb fkpfab qeb di^pp ^ka bu^jfkb fq ^p fq c^iip ^t^v colj
qeb ofj6 Xeb sfp`lpfqv lc qeb tfkb tfii ib^sb m^qqbokp fkpfab qeb ofj4
qeb piltbo qeb m^qqbokp absbilm qeb efdebo qeb ^i`leli `lkqbkq6

Wjbii
Wjbii fp ^ mofj^ov tfkb q^pqfkd qb`ekfnrb4 tef`e fp obcib`qba fk qeb
qboj 1qeb klpb1 lc ^ tfkb4 lo fqp ^olj^ ^ka _lrnrbq6 Eolj^ fabkqfcfbp
qeb tfkb1p mofj^ov `e^o^`qbop4 lo qelpb ci^slrop ^ppl`f^qba tfqe
qeb qvmb lc do^mb rpba4 tef`e ^ob lcqbk abp`of_ba ^p corfqv4 sbdbq^i4
pmf`v lo ebo_^`blrp6

Xl obib^pb qeb ^olj^p4 ptfoi qeb di^pp ql luvdbk^qb qeb tfkb ^ka ibq
fq _ob^qeb6 Xebk afm vlro klpb fkql qeb di^pp tfqelrq qlr`efkd qeb
tfkb ^ka fke^ib qeb `lk`bkqo^qba ^olj^p6

Rbuq qov ql abcfkb qeb tfkb1p _lrnrbq4 lo qeb pb`lka^ov `e^o^`qbop
tef`e cloj _b`^rpb lc j^qro^qflk ^ka qeb tfkb j^hfkd qb`ekfnrbp
rpbaC `ljjlk _lrnrbqp ^ob s^kfii^4 `^o^jbi4 pjlhv4 `e^ooba tlla4
ql^pq4 elkbv ^ka krqqv p`bkqp6

T^i^qb
Jfk^iiv4 q^pqb qeb tfkb ql ^iilt qeb m^i^qb ql afp`bok fqp ci^slro ^ka
q^`qfib pbkp^qflk6 Xl dbq qeb crii fjm^`q4 ao^t fk pljb ^fo qeolrde
^ jlrqecri lc tfkb ^ka dfsb fq ^ dlla ptfoi ^olrka qeb jlrqe6

Xeb ci^slrop obi^qb ql qeb ^olj^4 _lrnrbq4 ^ka ^ s^ofbqv lc lqebo
bibjbkqp fk`irafkd ptbbqkbpp4 ^ _ofbc pbkp^qflk ^q qeb qfm lc qeb
qlkdrbC _fqqbokbpp4 fabkqfcfba ^q qeb _^`h lc qeb qlkdrb ^p ^ ifkdbofkd
pbkp^qflkC ^`fafqv colj qeb tfkb1p k^qro^i ^`fap cbiq ^q qeb pfabp lc
qeb jlrqe ^ka rkabo qeb qlkdrbC q^kkfk colj qeb do^mbC ^ka cfk^iiv
^ tfkb1p eb^q4 qeb _rokfkd pbkp^qflk fk qeb _^`h lc qeb jlrqe arb
ql ^i`leli `lkqbkq4 qeb ilkdbo qefp pbkp^qflk obj^fkp qeb jlob ^i`lelif`
qeb tfkb6

Xeb hbv ql ^ cfkb tfkb ifbp fk fqp _^i^k`bC fc ^ii lc qebpb bibjbkqp ^ob
fk _^i^k`b qebk vlr e^sb q^pqba ^ mbocb`q tfkb6 Xeb dlla qefkd fp
qe^q qebob ^ob qelrp^kap lc pr`e tfkbp fk qeb tloia4 molsfafkd mibkqv
lc lmmloqrkfqv ql mo^`qf`b ^ka absbilm vlro ltk tfkb q^pqfkd ^_fifqfbp6

1LI=?MM?> =B??M?M

{ Vbpriq lc jbiafkd
lkb lo jlob
mobppba4 `llhba lo
rk`llhba `ebbpbp

{ Qfih4 `ob^j4 _rqqbo ^ka
pljbqfjbp ci^slrofkd ^dbkqp ^ob
^aaba

{ Tbocb`q lk qebfo ltk ^p ^ eb^iqev
pk^`h lo pmob^a lk p^katf`ebp4
qebk ql^pq ifdeqiv clo ^ abif`flrp
_ob^hc^pq

{ Xefp `ebbpb `^k _b hbmq clo ^
ilkd qfjb

}I;N =B??M?M

{ Gljb pj^ii ^ka olrka4
mvo^jfa5pe^mba4 lo to^mmba fk
t^ikrq ib^sbp

{ Q^ab colj dl^q1p jfih

{ \lrkd dl^q1p `ebbpb fp jfia ^ka
`ob^jv4 _rq _b`ljbp sbov
pe^om ^p fq j^qrobp

{ E`nrfoba q^pqb

{ I^qbk fk abppboqp4 qefkiv pif`ba
fkql p^i^ap lo _ofbciv _^hba fk
qeb lsbk

{ Q^q`ebp tbii tfqe ^ aov tefqb
tfkb

{ Mk`irabp W^fkqb5Q^rob4 Gebsob4
Golqqfk ab Ge^sfdkli
^ka Z^ibk`^v



=B;N LIIG

R^jbB v8*+{34 u4241.
TlpfqflkB q.1{3 i*548 q{3{,*6
Gljm^kvB t4;;4; n8{1<
Pl`^qflkB q.1{3

ZW m4; 143, -{:* <49 |**3 ;.8- 8-*
}425{3<d
M e^sb _bbk tlohfkd tfqe Tlttlt Mq^iv
pfk`b Wbmqbj_bo 9AA?4 tebk M `^jb
^`olpp ^k ^asboqfpbjbkq fk qeb kbtpm^mbo
clo ^ abifsbov aofsbo6

[W g6.*+1< ~*7}6.|* <496 }966*38 /4|W
Ep Hbmlq Q^k^dbo4 M lod^kfwb qeb tloh
p`ebarib clo afpqof_rqflk ^ka j^k^db qeb
`ljm^kv1p t^qbo ^ka t^qbo `llibo prmmiv
fk qeb abmlq6

\W y-{8 .7 8-* |*78 5{68 4+ <496 /4|d
M qefkh qeb _bpq m^oq clo jb fp qeb
lod^kfw^qflk lc qeb abifsbov pq^cc4 _b`^rpb
qe^q fp qeb qfjb M cbbi jlpq fkslisba fk
j^k^dfkd lqebo mblmib6 Mq fp jv `ilpbpq
fkqbo^`qflk tfqe lro tlohclo`b6 \lr hklt4
tebk M pq^oqba fk qefp gl_ M jvpbic j^ab
abifsbofbp4 pl M qefkh M hklt qeb crk`qflk
lc qeb abifsbov aofsbop sbov tbii6

]W y-{8 .7 <496 1*{78 +{:496.8* 5{68 4+ <496
/4|d
Xeb gl_ qe^q M ifhb qeb ib^pq fp `llibo obm^fo6
M qefkh M alk1q ifhb fq _b`^rpb M e^sb kbsbo
e^a bklrde qfjb ql ib^ok fq molmboiv6

^W y-{8 ~4 <49 }437.~*6 84 |* <496
,6*{8*78 {}-.*:*2*38 .3 8-*
;46051{}*d
M qefkh jv dob^qbpq ^`efbsbjbkq t^p tebk
M t^p dfsbk jv mobpbkq obpmlkpf_fifqv ^p

;Q;L>M

np

y{87437 }437.~*67 5*451* |*.3, 8-* 2478 .25468{38
{77*8 4+ 8-* }425{3<?7 |97.3*77U }4386.|98.3, :.8{11< 84
.87 4:*6{11 79}}*77 {3~ }438.39*~ ~*:*1452*38W
w-.7 <*{6U y{87437 m43, o43, .3.8.{8*~ { m*64
t64,6{22* 84 6*}4,3.=* 49878{3~.3, |*-{:.496 {3~
*++4687 4+ 78{++ 2*2|*67 ;-4 -{:* ,43* |*<43~ 8-*.6
3462{1 641*7 {3~ 6*75437.|.1.8.*7W p*8?7 2**8 8-*
+.678 ,6495 4+ g643=* f;{6~ y.33*67W

Hbmlq Q^k^dbo6 Frq ^klqebo pfdkfcf`^kq
^`efbsbjbkq lc jfkb molcbppflk^iiv t^p
tebk lro lccf`b jlsba colj Qfi^k ql
Epp^dl cfsb jlkqep ^dl6 M _bifbsb qeb
pjllqe qo^kpfqflk t^p ^ pr``bpp _lqe clo
qeb `ljm^kv ^ka clo jb6

_W i4 <49 -{:* { 2*3846d m4; ~.~ 8-.7
5*6743 -*15 <49d
\bp M al e^sb ^ jbkqlo4 efp k^jb fp
Zfk`bkq Qromev4 ^ka eb e^p fkcirbk`ba
jb sbov jr`e fk elt eb ^mmol^`ebp efp
tloh6

`W h{3 <49 6*}{11 {3< 75*}.{1 46 +933<
.3}.~*387 {8 ;460d
M `^k objbj_bo lkb fk`fabkq pbsbo^i vb^op
^dl tebk M e^a ^k ^``fabkq tfqe ^ abifsbov
sbef`ib ^ka ^ qo^j6 Jloqrk^qbiv4 kl lkb
t^p eroq4 _rq jv sbef`ib t^p _^aiv
a^j^dba6 M e^a ql j^hb jv olrkap
abpmfqb qeb a^j^db ^ka t^p ^_ib ql
`ljmibqb ^ii qeb p`ebariba abifsbofbp clo
qeb a^v ERH j^hb fq _^`h,

aW f3< -4||.*7d
M ifhb ql mi^v cllq_^ii ^ka rpba ql mi^v ^p
lcqbk ^p qeobb qfjbp ^ tbbh6 Ep ^ vlrqe4
M mi^vba fk qeb Mkqbo Qfi^k pvpqbj4 _rq jv
c^qebo afba tebk M t^p 9> ^ka M e^a ql
cfka ^ gl_ ql `lkqof_rqb ql qeb prmmloq lc
jv c^jfiv4 tef`e fkqboormqba jv `^obbo
^p ^ c^jlrp cllq_^iibo6 Frq M pqfii ilsb qeb
d^jb ^ka ^j ^ c^k^qf`^i prmmloqbo lc EG
Qfi^k6 M dl ql ^ii lc qebfo d^jbp6

bW n+ <49 -{~ 84 .3864~9}* n8{1< 84 {3
4:*67*{7 :.7.846U ;-*6* .7 8-* +.678 51{}*
<49 ;491~ |6.3, 8-*2d
M tlria _ofkd qebj ofdeq ebob ql Qfi^k4
_b`^rpb fq fp qeb jlpq `lpjlmlifq^k `fqv
fk Mq^iv ^ka fp nrfqb pfjfi^o ql lqebo
Irolmb^k `fqfbp6 Xeb mblmib fk Qfi^k e^sb
^ ilq jlob lmmloqrkfqfbp ^ka `elf`bp clo
bkqboq^fkjbkq6

ZYW y-*6* ;491~ <49 ;{38 84 |* |{7*~
48-*6 8-{3 .3 n8{1<d
M tlria ifhb ql ifsb fk Plkalk6 M e^sb ^iob^av
sfpfqba Plkalk ^ka clrka qe^q M ifhba qeb
mblmib qebob ^ka qeb pqvib lc ifsfkd sbov
jr`e6

ZZW f3< 8.57 +46 742*43* 1440.3, 84 78{68
.3 <496 1.3* 4+ ;460d
M tlria ^asfpb qe^q mboplk ql tloh e^oa
^ka klq ql dfsb rm fk afccf`riq qfjbp6 Qv
gl_ fp sbov fkqbobpqfkd ^ka `^k molsfab
bu`biibkq lmmloqrkfqfbp clo molcbppflk^i
doltqe6 M ^ipl ifhb qeb lmmloqrkfqfbp qefp
gl_ dfsbp jb ql fkqbo^`q tfqe j^kv afccbobkq
qvmbp lc mblmib6

Z[W f3<8-.3, *17* <49 ;491~ 1.0* 84 7-{6*
;.8- 97d
Wfk`b lro _rpfkbpp pb`qlo fp nrfqb kbt fk
Mq^iv4 M qefkh fq fp sbov fjmloq^kq ql _bifbsb
fk qeb pr``bpp lc qefp _rpfkbpp4 ^p fq tfii
ebim rp ob^`e lro efdebpq dl^ip6

Skb lc qeb ilkdbpq5pbosfkd bjmilvbbp fk Tlttlt
Mq^iv4 qeb `^obbo lc Wqbc^kl Vlj^if fp qbpqfjlkv ql
_lqe qeb doltqe lc qeb `ljm^kv ^ka qeb doltqe
lc qeb Kolrmzp t^qbo _rpfkbppbp fk Irolmb6 Lfp
bccloqp tfqe Tlttlt Mq^iv e^sb _bbk obt^oaba4 ^p
Wqbc^kl e^p ofpbk qeolrde qeb `ljm^kv o^khp colj
efp lofdfk^i mlpfqflk ^p abifsbov aofsbo ql efp mobpbkq
pq^qrp ^p Qfi^k Hbmlq Q^k^dbo6

nq

wHA?F -?OHA
l+{~q gnznsq~ / muyq* l},n~q
Rljfk^qlo B Tbqbo Plrfb4 Eob^ Q^k^dbo

[ebk qeb ab`fpflk t^p j^ab ql qbjmlo^ofiv `ilpb qeb [^qplkp
pqlob ^q G^mfqli Gbkqob4 ^ pr_pq^kqf^i m^oq lc qeb prmmloqfkd tloh
cbii lk Ekdbi1p pelriabop4 _bfkd Wqlob Q^k^dbo lc qeb `ilpbpq pqlob6
Rlq lkiv afa peb e^sb ql ^iil`^qb j^kmltbo 2pr`e ^p ^oo^kdfkd
ebimbop34 _rq peb ^ipl e^p ql lsbopbb qeb jbo`e^kafpb cilt
2pr`e ^p `^iifkd prmmifbop clo obqrokp36 Web bsbk qllh qeb fkfqf^qfsb
ql buqbka qeb _rpfkbpp elrop lc qeb afpmbkp^ov ^q Xfjbp Wnr^ob
^ka fk`ob^pb qeb krj_bo lc -c^`f^i olljp-6 Lbo e^oa tloh ^ka
dob^q bccloqp m^fa lcc _v dbkbo^qfkd ^k lsbo ;8/ grjm fk qeb pqlob1p
p^ibp fk Q^o`e6 Ekdbi1p ^qqbkqflk ql abq^fi ^ipl bkproba qeb nr^ifqv
lc pqlob pq^ka^oa6

4CGIH yB?OHA
j~{vqo+ fqnpq~ / dm `q|n~+yqz+
Rljfk^qlo B N^`h [r4 Vbdflk^i Wvpqbjp Hbsbilmjbkq Q^k^dbo

Mq t^p kb^o `ilpfkd qfjb lk ^ W^qroa^v ^ka Wfjlk t^p obnrbpqba
_v lkb abm^oqjbkq ql obqofbsb pr_pq^kqf^i efpqlof`^i a^q^6 Wfjlk
t^p dfsbk rkqfi qeb cliiltfkd Qlka^v ql mobm^ob qeb obnrfoba
fkcloj^qflk6 Ykc^wba4 eb ^oo^kdba clo ^ cbt `liib^drbp ql tloh
lsboqfjb tfqe efj lsbo qe^q tbbhbka ^ka dlq ^ii qeb obnrfoba a^q^
colj s^oflrp abm^oqjbkqp4 jbbqfkd qeb ab^aifkb lk qfjb6
Xe^kh vlr ql Wfjlk ^ka qeb qb^j6

,QIE /A;H ,COi ,CNNS
cqnx+t Y bu+zq** ^**u*+nz+ / _qxnu~ g{z+q
[ofqqbk `ljjbka^qflk colj ^ `rpqljbo

Sk lkb l``^pflk tebk ^ `rpqljbo obnrbpqba `lia jbaf`fkb4
Ofqqv4 ^q qeb qfjb ^ klq vbq nr^ifcfba LJE4 j^ab abq^fiba fknrfofbp
^_lrq qeb `rpqljbo1p pvjmqljp ^ka pr_pbnrbkqiv ob`ljjbkaba
^ prfq^_ib jbaf`^qflk4 tefib ^q qeb p^jb qfjb bumi^fkfkd ql qeb
`rpqljbo qeb pqobkdqe ^ka ^`qfsb `ljmlkbkqp lc qeb aord6 Xeb
`rpqljbo t^p fjmobppba _v Ofqqv1p m^qfbk`b ^ka molcbppflk^ifpj
^ka tolqb ^ ibqqbo lc `ljmifjbkq ^mmob`f^qfkd Ofqqv1p bccloqp6

wFCMIH yB;C
gn~wq+uzs a.qo,+u-q
Rljfk^qlo B Ekaobt Fobkq4 Vbdflk^i Q^ohbqfkd Hfob`qlo

Sk j^kv l``^pflkp4 Eifplk e^p tlohba qeolrde qeb kfdeq ql bkprob
qeb kb^q ^ka qfjbiv mi^`bjbkq lc qeb `ljm^kv1p ^asboqfpbjbkqp6
Lbo `^m^`fqv clo tloh ^ka tfiifkdkbpp ql j^hb mboplk^i p^`ofcf`bp
clo qeb dlla lc qeb `ljm^kv ^ob klqefkd peloq lc ebolf`6

z;HC?F -?OHA
j~{vqo+ fqnpq~ / dm `q|n~+yqz+
Rljfk^qlo B G Q P Qlrkdbo4 Vbdflk^i Qbo`e^kafpfkd Hfob`qlo

H^kfbi1p mlpfqfsb tloh ^qqfqrab fp `ljjbkaba _v j^kv lc efp
`liib^drbp4 bpmb`f^iiv qelpb colj qeb Qbo`e^kafpfkd Hbm^oqjbkq6
Ymlk qeb Qbo`e^kafpfkd Hbm^oqjbkq1p obnrbpq4 eb ^ka efp
`liib^drbp j^k^dba ql `lii^qb ^ka mobm^ob4 tfqefk ^ a^v4 qeb
^kkr^i dolpp p^ibp cfdrobp4 p^ibp slirjbp ^ka fksbkqlov cfdrobp
clo lro afob`qiv fjmloqba jbo`e^kafpb ^ka bu`irpfsb _o^kap clo
b^`e jlkqe6 Xl j^hb fq b^pfbo clo lro pr_pbnrbkq `ib^o^k`b p^ib4
qebv ^ipl `^i`ri^qba qeb o^qb lc p^ibp _^pba lk qeb qlq^i mro`e^pb
^ka p^ibp cfdrobp ^ka pql`h ibsbip6 Xeb obpriqp lc H^kfbi1p tloh
^ka bccf`fbk`v fjmobppba bsbk klk5MX Hbm^oqjbkq `liib^drbp4
fk`irafkd qelpb fk Qbo`e^kafpfkd6

yBIQ 8;C |IHA
lqzu{~ lnxq* ^**u*+nz+ / mei \][
[ofqqbk `ljjbka^qflk colj ^ `rpqljbo

E `rpqljbo t^p pelmmfkd fk lro pqlob ^ka e^a q^hbk j^kv fqbjp
altk colj qeb pebisbp6 Sk ebo ltk fkfqf^qfsb4 [^f Jlkd molsfaba
^ppfpq^k`b ql qe^q `rpqljbo _v mi^`fkd qeb `elpbk fqbjp lk qeb
`^pefbo1p `lrkqbo ^ka q^hfkd altk lqebo dllap colj qeb efdebo
pebisbp6 Web ^ipl m^qfbkqiv ^kptboba ^ii lc qeb `rpqljbo1p fknrfofbp6
Xeb `rpqljbo t^p abbmiv qlr`eba _v [^f Jlkd1p tfkkfkd pjfib
^ka dob^q pbosf`b6



[^qplkp \lro Tboplk^i Wqlob4 qeb Kolrm1p
lofdfk^i obq^fi `e^fk clo mboplk^i `^ob
molar`qp4 e^p ofpbk ql _b`ljb qeb ib^afkd
`e^fk lc fqp hfka fk Epf^ tef`e klt lmbo^qbp
>=8 pqlobp6 \bq4 cbt mblmib hklt qeb
_o^ka1p ilkd efpqlov fk Epf^4 tef`e a^qbp
_^`h ql qeb b^oiv kfkbqbbkqe `bkqrov6

Mk 9@:@4 qeb G^kqlk Hfpmbkp^ov4 qeb
cloborkkbo lc [^qplkp4 lmbkba fk G^kqlk
fk Kr^kdwelr4 Gefk^6 E ab`^ab i^qbo4 qeb

_o^ka t^p cfojiv bpq^_ifpeba fk Llkd Olkd ^p qeb Llkd Olkd Hfpmbkp^ov fk 9@<94 _bclob
_bfkd obk^jba E6W6 [^qplk4 ^cqbo lkb lc qeb `ljm^kv1p lofdfk^i qo^afkd m^oqkbop4
fk 9@?96 Xeb nrf`h pr``bpp lc qeb `ljm^kv e^pqbkba fqp bum^kpflk fkql Q^kfi^ fk 9@@;6

Jlo lsbo ^ `bkqrov4 qeb `ljm^kv1p obmrq^qflk dobt pqb^afiv qeolrdelrq qeb obdflk6 Xeb
^qqo^`qfsbkbpp lc _lqe _o^ka ^ka lod^kfw^qflk t^p `lkcfojba fk 9A@94 tebk fq _b`^jb ^ teliiv
ltkba pr_pfaf^ov lc Lrq`efplk [e^jml^ Pqa 2L[P36

[fqe qeb dil_^i _^`hfkd lc L[P4 ^ obkbtba bo^ lc bum^kpflk t^p _bdrk tfqe qeb i^rk`e lc
[^qplk1p Xeb Gebjfpq pqlobp fk X̂ ft^k ^ka Q^`^r fk 9A@?4 cliiltba fk nrf`h pr``bppflk
_v pqlobp fk Wfkd^mlob ^ka Gefk^ fk 9A@@ ^ka 9A@A6 Mk 9AA<4 qeb _o^ka t^p fkqolar`ba fk
Q^i^vpf^ ^ka t^p croqebo buqbkaba ql Xe^fi^ka fk 9AA>6 Mk :8884 ^ kbt obq^fifkd `lk`bmq t^p
i^rk`eba tef`e p^t qeb obk^jfkd lc qeb _o^ka fk ^ii j^ohbqp ^p [^qplkp \lro Tboplk^i Wqlob
ql mobpbkq ^ rkfcfba `lomlo^qb fj^db6

Rb^oiv 9?= vb^op i^qbo4 [^qplkp1 efpqlof` doltqe `lkqfkrbp
rk^_^qba4 jlpq ob`bkqiv `bib_o^qba _v qeb i^rk`e lc [^qplkp
\lro Tboplk^i Wqlobp fk qeb Tefifmmfkbp fk :88:4 ^ pvj_lif`
obqrok tef`e obcib`qp _lqe qeb Kolrm1p efpqlof` mobpbk`b fk Epf^
^ka fqp moljfpfkd crqrob6

=B;N LIIG ;L=BCP?M

y{874379>9

nr

Wfis^k^ pq^oqba tfqe F^a^o^``l ^p ^ qo^fkbb tebk peb t^p lkiv 9>6
Web fp m^qfbkq ^ka abq^fi5jfkaba4 ^ka e^p _bbk bkglvfkd ebo
^``lrkqfkd ^ka ^ajfkfpqo^qflk olibp clo :@ vb^op6 Lbo ^asf`b tebk
vlr ^ob fk qeb F^a^o^``l lccf`b fp alkzq peltbo,

R^jbB v.1:{3{ u.:.*114
TlpfqflkB f}}4938.3, {3~

f~2.3.786{8.43 q{3{,*6
Gljm^kvB g{~{6{}}4
Pl`^qflkB q*1{34U v;.8=*61{3~

1W m4; 143, -{:* <49 |**3 ;.8- 8-*
}425{3<d
Urfqb ^ ilkd qfjb kltC M pq^oqba ^p ^
qo^fkbb ^q F^a^o^``l fk Prd^kl tebk
M t^p lkiv 9> ^cqbo ib^sfkd p`elli6 Xefp
vb^o fp jv :@qe vb^o fk qeb bkqbomofpb6

[W g6.*+1< ~*7}6.|* <496 }966*38 /4|W
M ^j obpmlkpf_ib clo ^ii qeb ^``lrkqfkd
^ka dbkbo^i ^ajfkfpqo^qflk tloh fk`irafkd
mboplkkbi6

\W y-{8 .7 8-* |*78 5{68 4+ <496 /4|d
Mq fp kbsbo _lofkd6 [b ^ob ^ pj^ii `ljm^kv
^ka M e^sb ^ ilq lc afccbobkq gl_p tef`e fp
fkqbobpqfkd4 _rq jv c^slrofqb fp qeb
_llhhbbmfkd6

]W y-{8 .7 <496 1*{78 +{:496.8* 5{68d
M alk1q ifhb ^ii lc qeb `loobpmlkabk`b qeb
gl_ bkq^fip6

^W y-{8 ~4 <49 }437.~*6 84 |* <496
,6*{8*78 {}-.*:*2*38 .3 8-*
;46051{}*d
[ebk qeb ^``lrkqp ^ob alkb nrf`hiv4
`loob`qiv ^ka tfqelrq ^kv mol_ibj6

_W i4 <49 -{:* { 2*3846d m4; ~.~ 8-.7
5*6743 -*15 <49d
Rl lkb pmb`f^i ob^iiv4 M grpq cliilt jv
fkpqfk`qp6

`W h{3 <49 6*}{11 {3< 75*}.{1 46 +933<
.3}.~*387 {8 ;460d
[ebk qeb kbt F^a^o^``l _rfiafkd t^p
cfkfpeba4 ^ cfob ^i^oj pvpqbj t^p fkpq^iiba4
tfqe ^ pjlhb abqb`qlo fk bsbov ollj6
Wljb_lav qllh ^ peltbo ^ka qeb cfob
^i^oj tbkq lcc6 [b tbob klq rpba ql fq
^ka qeb cfob _ofd^ab `^jb pl nrf`hiv4 tb

afa klq e^sb qeb qfjb ql ibq qebj hklt
fq t^p ^ c^ipb ^i^oj6 Wfk`b qefp bumbofbk`b4
kl lkb t^kqp ql q^hb ^ peltbo fk qeb
_rfiafkd ^p fq fp l_sflrpiv qll ofphv6

aW f3< -4||.*7d
Qv a^rdeqbo fp bibsbk vb^op lia4 pl M
pmbka ^ii lc jv cobb qfjb tfqe ebo6

bW k{:496.8* 24:.* {3~ ;-<d
M ifhb ^kv `ofjb klsbi lo qeofiibo4 grpq clo qeb
prpmbkpb6

ZYW k{:496.8* |440 46 hid
M ifhb qeb Mq^if^k pfkdbo Iolp V^j^wlqqf4
tebk vlr `^ii lro `ljm^kv vlr `^k eb^o
efj tefib t^fqfkd ql _b `lkkb`qba ql qeb
s^oflrp abm^oqjbkqp y vlr `^k qov fq
pljb qfjb6

ZZW y-{8 {|498 ;*|7.8*7d
Rl qe^kh vlr4 qe^q fp klq jv c^slrofqb
qefkd ql al6

Z[W n+ <49 -{~ 84 .3864~9}* v;.8=*61{3~ 84
{3 4:*67*{7 :.7.846U ;-*6* .7 8-* +.678
51{}* 8-{8 <49 ;491~ |6.3, 8-*2d
M tlria _ofkd qebj ql Xf`fkl4 _b`^rpb tb
e^sb ^ ilq lc sbov kf`b s^iibvp qebob6

Z\W y-*6* ;491~ <49 ;{38 84 |* |{7*~
48-*6 8-{3 .3 v;.8=*61{3~d
Q^v_b Jo^k`b y _b`^rpb tb qo^ab
j^fkiv tfqe Jobk`e tfkbp6

Z]W m4; 4+8*3 ~4 <49 86{:*1d
Skiv arofkd jv elifa^vp6

ns



Mk Nrkb4 W^sbop alk^qba x94@88 ql qeb
Fofqfpe Lb^oq Jlrka^qflk 2FLJ3 qlt^oap

obpb^o`e fkql qeb `^rpbp4 mobsbkqflk4 af^dklpfp
^ka qob^qjbkq lc eb^oq afpb^pbp6

Hlrd [fiplk4 ^ crka o^fpfkd slirkqbbo ^q FLJ4 ^ka ^k bub`rqfsb lc W^sbop1 mbocrjb
prmmifbo V^fk_lt4 p^fa -Ep ^ `e^ofqv tb obiv eb^sfiv lk qeb hfkakbpp lc lqebop ^ka
tb ^mmob`f^qb qeb dbkbolpfqv qe^q W^sbop e^p peltk6-

Qb^ktefib4 W^sbop e^p ^ipl alk^qba x94=88 ql Fi^`hbpqlk W`elli fk Wql`hqlk qlt^oap
qebfo crka ql bk^_ib ^ m^obkq lc lkb lc qeb pqrabkqp ql qo^sbi ql Ejbof`^ clo jbaf`^i
qob^qjbkq6

=IGGOHCNS

W^sbop alk^qbp ql
xLCNCMB ~?;LN
|IOH>;NCIH

461{326*: 2MWWYI Rl6==3

nt

Hl vlr hklt qeb ^kptbop ql qebpb nrbpqflkpD

96 Llt j^kv obq^fi pqlobp fk qlq^i albp EW[ e^sb cliiltfkd qeb i^qbpq
^`nrfpfqflk lc Oorfas^q fk IrolmbD

:6 [e^q fp qeb k^jb lc W^sbop1 kbt `lk`bmq pqlobD

;6 [ebob fp qeb i^odbpq TEVOkWLST1p Qbd^pqlobD

Wbka vlro `ljmibqba bkqov cloj ql B

u*}6*{8.43 T y*1+{6* v*}8.43
fWvW y{8743 T h4W p8~W
`Xk y{8743 m497*U
ZV^ y4 p.9 m{3, u4{~
k4 w{3U v-{8.3U m43, o43,

46 j2{.1 84 y{87s3e{7;W}42W-0

i*{~1.3* c Z[ i*}*2|*6 [YY[

nu

Skb lc qeb efdeifdeqp lc Llkd Olkd1p `riqro^i
ebofq^db fp qeb qo^afqflk^i Lrkdov Kelpq Jbpqfs^i
b^`e ^rqrjk4 tef`e objbj_bop qeb ^k`bpqlop
lc qeb mblmib lc Llkd Olkd6

Ep ^ abjlkpqo^qflk Gefk^1p qo^afqflk lc
ebofq^db ^ka cfif^i mfbqv4 _^dp lc of`b ^ob
qo^afqflk^iiv afpqof_rqba _v s^oflrp `ljjrkfqv
lod^kfw^qflkp clo cobb ql jbj_bop lc Llkd
Olkd1p biaboiv mlmri^qflk6 Mk qeb m^pq4 qeb
abj^ka e^p _bbk pl dob^q qe^q j^kv biaboiv
`fqfwbkp e^sb _bbk clo`ba ql nrbrb clo elrop

1w3,H4~01
^ppfpqp biaboiv ;N @?MNCP;F NCG?

ql ob`bfsb qeb of`b4 tef`e e^p _b`ljb ^k
^oarlrp mevpf`^i q^ph6

Mk `lkgrk`qflk tfqe `e^ofqv dolrm Gef X̂ h We^4
TEVOkWLST e^p mflkbboba ^ kbt jbqela
lc ir`hv of`b afpqof_rqflk arofkd cbpqfs^i qfjb6
TEVOkWLST e^p `ob^qba pmb`f^i of`b `lrmlk
slr`ebop clo biaboiv `fqfwbkp4 bifjfk^qfkd qeb
kbba ql nrbrb rm ^q ^ pmb`f^i il`^qflk4 fkpqb^a
qeb slr`ebop ^ob obabbj^_ib ^q lkb lc qbk
TEVOkWLST pqlobp ^olrka Llkd Olkd4
lccbofkd `lksbkfbk`b ^ka b^pb clo lro pbkflo
`fqfwbkp6 Xeb of`b slr`ebop tbob pmb`f^iiv
abifsboba ql qeb biaboiv4 _bclob qefp vb^o1p

K 5B? @CLMN ALIOJ I@ M?HCIL =CNCT?HM
?HDIS mld I@@ IH NB?CL ALI=?LS <CFF
@IL JOL=B;M?M OJ NI cnll IH
JL?M?HNCHA NB?CL M?HCIL =CNCT?HM
=;L> ;N 1w3,H4~01k

L 4?HCIL =CNCT?HM ;L? >?FCABN?> NI
EHIQ 1w3,H4~01 4?HCIL
yCNCT?HfM y;L> zCM=IOHN =;GJ;CAH
B?FJM NB?G M;P? cmql GCFFCIH CH
mr Q??EMk

cbpqfs^i6
Zlirkqbbop tbob ^ipl obdfpqboba
ql abifsbo qeb of`b ql qebfo eljbp6

Mk ifkb tfqe qeb `e^ofq^_ib `^rpb4 TEVOkWLST
e^p ^_plo_ba qeb `lpq lc =88hd lc of`b ^ka
qeb mofkqfkd lc qeb slr`ebop6 Xeb elmb lc _lqe
TEVOkWLST ^ka Gef X̂ h We^ fp qe^q qeb
slr`ebo pvpqbj tfii _b tbii ob`bfsba _v qeb
biaboiv ^ka ^almqba _v lqebo `e^ofqfbp ql
obifbsb qeb mobpprob mi^`ba _v qeb qo^afqflk^i
ir`hv of`b afpqof_rqflk pvpqbjp lk qeb biaboiv6

1w3,H4~01 =L?;N?M
H?Q CHCNC;NCP? @IL ?F>?LFS
fk Llkd Olkd

K

L

Mk ^k bccloq ql ^iibsf^qb qeb mobpprobp mi^`ba rmlk qeb biaboiv _v qeb b`lkljf`
altkqrok4 TEVOkWLST e^p rksbfiba ^ j^ohbq5ib^afkd fkfqf^qfsb ql ebim
pbkflo `fqfwbkp6 Xeolrde qeb bka lc qeb vb^o4 Llkd Olkd biaboiv `^k ob`bfsb
^ afp`lrkq lc 98/ lcc qebfo dol`bov _fii clo lkb qo^kp^`qflk lc rm ql
LO.:88 mbo `rpqljbo4 mbo a^v6 [fqe ?=84888 pbkflo `fqfwbkp fk Llkd Olkd4
qeb moldo^jjb fp bumb`qba ql molsfab ^ p^sfkdp lc LO.9=8 jfiiflk clo
qeb biaboiv6

Xeb pbkflop afp`lrkq fp ^mmif`^_ib ^ii a^v lk tbbha^vp6 Xl nr^ifcv clo qeb
afp`lrkq4 biaboiv pelmmbop kbba lkiv pelt qebfo pbkflo `fqfwbk `^oa ql qeb
`^pefbo ^q qeb `eb`hlrq6

Mt^k Is^kp4 GIS lc EW[1p Vbq^fi Jlla Hfsfpflk `ljjbkqba lk qeb
moldo^jjb p^vfkd -Ep ^ `^ofkd `lomlo^qb `fqfwbk lc Llkd Olkd4 TEVOkWLST
fp ^d^fk q^hfkd qeb ib^a _v dfsfkd pljbqefkd _^`h ql qeb `ljjrkfqv qe^q
e^p prmmloqba rp qeolrde dlla qfjbp ^ka _^a6 Ykcloqrk^qbiv4 tb `^kklq
`e^kdb qeb b`lkljv4 _rq tb elmb qeb afp`lrkq
`^jm^fdk `^k ebim b^pb qeb pqo^fk ^ka molsfab ^
ebimfkd e^ka clo pljb lc lro jlpq abpbosfkd
`fqfwbkp4 ebimfkd qebj j^fkq^fk qebfo nr^ifqv
lc ifcb fk qebpb afccf`riq qfjbp6-

Xeb Wbkflo Gfqfwbkp Hfp`lrkq moldo^jjb
`lkqfkrbp TEVOkWLST1p efpqlov lc
`e^ofq^_ib `ljjrkfqv5_^pba fkfqf^qfsbp
^`olpp qeb pmb`qorj lc pl`f^i kbba colj
vlrqe bar`^qflk ql mof`b obar`qflk prmmloq
clo Llkd Olkd c^jfifbp ^ka qeb biaboiv6

3FB9C 2C<H9 . R^jb Gljm^kv 0 Hbm^oqjbkq
96 Pbb [^f Pbb TRW y E``lrkqp Hbmq6
:6 Pbb Gerk Lrkd TRW y Wrmmiv Ge^fk Hbmq6
;6 Wfr [^f Gefkd TRW y E``lrkqp Hbmq6
<6 Pbrkd Trf Jrk TRW y E``lrkqp Hbmq6
=6 \̂ r Gefkd [^e TRW y Lrj^k Vbplro`bp Hbmq6
>6 P^r \rh Jlkd4 Ii^fkb EW[M y Jfk^k`b Hbmq6
?6 Pbb Prkd Tfr EW[M y Jfk^k`b Hbmq6
@6 [lkd O^ \̂ k EW[M y Jfk^k`b Hbmq6
A6 Obkkbqe Pbrkd EW[ y Kolrm Lrj^k Vbplro`bp Hbmq6
986 Ekk Wl [XG LO y Qbo`e^kafpfkd Hbmq6

1A>89@ 2C<H9 . R^jb Gljm^kv 0 Hbm^oqjbkq
96 Qf`eb^i Wf^r [XG 2Wfkd^mlob3 y Gefk^qltk Tlfkq Wqlob
:6 Rd Tfkd L^ TRW y Lrj^k Vbplro`bp Hbmq6
;6 Pfif^k Pbb EW[ y Kbkbo^i Sccf`b
<6 [lkd [^f Orbk EW[ y Sccf`b Wbosf`bp Hbmq6
=6 [lkd Qbf We^k TRW y E``lrkqp Hbmq6
>6 Pbb Trf We^k TRW y E``lrkqp Hbmq6
?6 Pbrkd P^f Pfkd TRW y E``lrkqp Hbmq6
@6 Ll \rh \fkd TRW y E``lrkqp Hbmq6
A6 Xp^kd \fr Lrkd TRW y Smbo^qflk Hbmq6
986 P^r Ot^k \fkd [XG LO y Wefmmfkd Hbmq6
996 Hrkd Gerk Q^k [XG LO y Wefmmfkd Hbmq6
9:6 Jrkd Wrh \bb EW[M y Jfk^k`b Hbmq6
9;6 [lkd [^f \rkd EW[M y Jfk^k`b Hbmq6
9<6 Pfr Llf We^k EW[M y Jfk^k`b Hbmq6
9=6 Gebrkd Gef \̂ k EW[[ y Tolar`qflk Hbmq6
9>6 Pbrkd Trf Of TRW y E``lrkqp Hbmq6
9?6 Q^h Gerf Pfkd TRW y Lrj^k Vbplro`bp Hbmq6
9@6 [lkd Ofk Tlkd EW[[ y W^ibp Eajfk6 Hbmq6
9A6 Ll \rbq \bb [XG LO y E``lrkqp Hbmq6
:86 Pfr [fkd \fk Rr^k`b5[^qplk y Xbjmq^qflk Wqlob

Ho^tk Fv B Nlk Vfdd Vbdflk^i Q^k^dfkd Hfob`qlo y [^qbo 2LO7Gefk^3

f37;*67 84 n779* r4W ^]
96 Mq^iv ^ka Hbkj^oh
:6 -Tbddv- 2Lb^a lc Mab^p3 0 -Ffii- 2Lb^a lc W^sfkdp3
;6 E rkfnrb b^pv5ql5lmbk `^m `lsbo 7 Qlriaba dofm clo _bqqbo e^kaifkd

Xbpq vlro hkltibadb ^ka qov vlro ir`h4 vlr `lria _b lkb lc qeb tfkkbop
lc qeb cliiltfkd c^_rilrp mofwbp 2pmlkploba _v 36

R^jb lc Wq^ccB 2Ikd3 2Gefk3

Gljm^kv 0 Hbm^oqjbkqB GlrkqovB

Ijmilvbb RlB Glkq^`q Xbi RlB Wfdk^qrobB

E9B E:B E;B

V_]X^ U^Y`X

ZY @p424,6{5-<A h{2*6{7 y X̂ hb clro crii5`lilro
m^klo^jf` pelqp ^q lk`b tfqe qeb
Pljldo^mev Wrmbop^jmibo `^jbo^ y
qebk p`^k vlro melql ql `ob^qb ^k fkpq^kq
^kfj^qba jlsfb6

T\ZWX[ U^Y`X

[Y @t4;;4; l44~.* g{,7A y Tlttltzp
`llibo qefkhfkd ib^ap ql ^ `lli pqvib clo :8
tfkkbop lc Tlttlt Kllafb F^dp fk`irafkd
Tlttlt Tlilp4 G^mp4 aofkhfkd _lqqib ^ka
^ pfisbo pnrbbwb _^ii6

g|LIG F?@Nh 1;G?F; |FIQ?LM @LIG 4;P?LMi zIOAF;M
8CFMIH 4;F?M {R?=ONCP? @LIG 3;CH<IQ yIMG?NC=Mi
;H> 3;=B;?F wH>?LMIH @LIG 4;P?LMk
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